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Notice to our Readers. 


——— 


It is our intention during the present spring to give a series of articles, 
explanatory of the principles which govern the foreign exchanges 
generally, and their application to each country with which we 
have commercial intercourse, and placing also the various coins 
and moneys current in each country, and their relative value to 
British money. 


The BWolitical Economist. 


THE FINANCIAL STATEMENT. 


Ture are certain classes of evils of the greatest magnitude, which 
time alone can cure. The most prominent of these are national 
animosities and family disputes. In these cases there is no power 
in reasoning, and no force in facts. Explanations or expostula- 
tion, or even apologies and the strongest professions of friend- 
ship, too often only lead to recrimination and a revival of feuds 

artially subdued. It has been on these considerations that we 
~~ hitherto protested against the unseemly discussions 
which have been indulged in during the last three months 
in this country—discussions which had no reality as a basis, 
but which appeared to arise out of mere imaginary abstrac- 
tions. Since general peace was proclaimed ia Europe, the 
period allotted for an entire generation has passed away. And 
with that period, aided by the rapid progress of civilisation, the 
increased intercourse facilitated by steam navigation and raii- 
roads, and the reciprocal interests which have accompanied 
extended commercial dealings, much of the national ani- 
mosity which had been called into existence during the 
first fifteen years of the present century has yielded to the 
influence of Time. But if it were wanted to revive all those 
feelings of national antipathy, jealousy, and suspicion—to com- 
municate to the new and rising generation the passions of the 
last—to realise all the evils of Wax in the presence of the fact 
of Pzace—a better plan could not be adopted than has been 
taken by public men in this country during the last three months. 

Entertaining these views, we cannot but express our extreme 
regret, that the First Minister of the Crown, in making his finan- 
cial statement for the year, should have thought it needful to 
imitate so injurious an example, and to dwell with such minute- 
ness on the details of our naval and military position. But if 
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we regret that so much of the noble lord’s speech was occupied 
in allusion to our own preparations as a security against war, 
we still more deeply regret that he should have been tempted 
into the very unusual course of criticising the preparations of 
the French nation, and of contrasting their efficiency with our 
own. However much such subjects may engage the private atten- 
tion and deliberation of a government, they are the last that should 
be made objects of public parade and discussion. No one in this 
country, or in France, who has any knowledge of the noble lord, 
will doubt the deep earnestness which he expressed for the main- 
tenance and advancement of peaceful intercourse between this 
and other countries. But, at the same time, it is impossible for 
those who for years have been in the habit of listening and 
attending to the annual finance statements of the British minister, 
not to be struck with the extraordinary contrast which this bears 
to any former one. That the first minister of the crown should 
have thought it needful to expatiate for more than an hour 
on the comparative forces of England and France, and on the 
progress which we have made in the efficiency of our army 
and navy since 1835, for the mere ostensible object, as far as the 
financial statement was concerned, of proposing an increase of 
358,000/ to the estimates of the three branches of the public ser- 
vice, is not likely to be credited by strangers at a distance. Had 
we been placed in the most imminent danger of immediate war, 
instead of feeling the most perfect security for the continuance of 
peace ; and had the Minister been demanding supplies for a con- 
templated campaign, a more lengthened and minute explanation 
could not have been expected. And by far the most unfortunate 
effect of this will be, that a discussion which had already worn 
itself out, and become generally discredited from its aimless cha- 
racter, will again be revived in the country. And the unfor- 
tunate tone which the noble lord has given to the subject about 
to be discussed in Parliament will characterise those discussions 
throughout. Our parliamentary debates will read in foreign coun- 
tries as if we were really discussing the policy of a general war. 
Lord John Russell had an unwelcome task to perform. But it 
was one for which the country was well prepared. 


the country had cheerfully submitted to an expenditure of ten 


| millions to repair the misfortunes of Ireland, the noble lord need 


———————— 


have felt little hesitation in requiring all that he has, to repair 
the losses of the public exchequer. 

As a financial statement, the speech of the Minister was clear, 
distinct, and able; and in every case in which the noble lord 
expressed his own sentiments, they were distinguished by lofty 
patriotism and enlarged benevolence. But the whole plan of the 
speech was ill-judged, and of the most doubtful taste. 

The estimate made by the Chancellor of the Exchequer last 
year, when he proposed his budget, and the estimated result at 
this moment, as it will appear on the 5th of April, were stated 
by Lord Joba Russell as follows :— 


The estimate last 
year of the 


The estimate now of 
the produce to the 





Produce of Taxes. 5th of April. 
; £ 

CREWOMRS cocccecsccccccccce scsececese cocee §— 29,600,00  .cccccccecee 19,774,000 
Excise ss... ° ees 13,700,000 13,310,000 
Siamps .. eecececcccccecccccescocce 700,000 oa 7.150.000 
TOME cencsocescce ccccccccsesescs ceecceeee 4370.0080 ccceasum 1,340,000 
Property Tax ....00. .cecresesscessceee — 5,300,090 sreevereeees 5,450,000 
Post OfF1CO ceccccscosccccosessescceccesce 945,008  cccccceccest 923,000 
Crown Lands occ eee BSNOOO coccannectes 60,000 
Miscellaneous .......scseecessereeees eeve 330,000 ecseas 325,000 





Total  ncccccccerececeresescoseces 52,065,000 sessccsseres 51,362,000 

The excess of the expenditure of the year over the income, as it 
appeared on the annual balance, made up to the 5th of January, 
was 2,956,683/, but this included a sum of 1,525,000/ expended on 
Ireland on the one hand, and was increased by 450,000/, in conse- 
quence of that amount which the Chancellor had estimated among 
his receipts for the year, as likely to be received from China, 
being landed at the Cape and applied to the military chest 
there. Calculating for these two accidental causes, the regu- 
lar expenditure of the year exceeded the expected income by 
981,683/. The chief articles on which an increase of revenue, 
compared with the preceding year, had been obtained during this 
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ear, were sugar, molasses, and rum: amounting in all to 
643,264/. The chief articles on which a reduction of revenue had 
taken place, compared with the preceeding year, were— 





Corn Guty suspended ...scesee-eseervenseerseceeseeensenesse neces cnees - 705,890 
Timber icc cccccccee ses +00 ves ecccccces seseee sss e0esss ses eseeveseseseser os 143,751 
WiC ccoceecccccocccccscce ses covcccces eve ses sovcneceseceees coveseccsosoncoese 132,357 
Malt (€XCISC)...ccscce-seseneerenesereneenerenscenenenesenses seroenensensens 664,000 
Spirits — — -scccsesessecerensceecsnsenenerseseeens sevens ooeeesseeeeesecces 695,000 

2,340,998 


Showing this enormous decrease on only five articles. 


The revenue from the present ordinary sources, for the year 
Apr.l 5th, 1848, to April 5th, 1849, is estimated by Lord John 
Russell as follows :— 








£ 

CUSTOMS ...ccccccccecceces soreceses sereeesevensoneces 19,750,090 
Excise, including stage coaches 13,500,000 
STAMPS ceecsseceseceesereneneecessesensennresenecesaneceeeesens sence 7,2:'0,000 
Rael a eteeioenseeeeaeses Sense 
Property taX sesccccscseesereeseeseneeceses srs serecennessegesonsens sen ece 5,200,000 
Post OFFIC] 21.000 cvcovccvescecsece cesses cesevecoscesovenceses seseoeece ses 900,000 
Crown Lands ooccerccccccceessersecceccsccecosevecesovcecesecces covescoee 60,000 
Miscellan@ous .....0.s-cecseesessrrenecssevecereceveosescssoscecs eoeeee 300,000 

51,250,000 


And the estimated ordinary expenditure, without any increase 
for the year, amounts to 52,352,709/, showing a deficiency of 
1,065,709/. 

With regard to the increased charges to be met—1. There is 
asum of 245,000/ to defray additional navy estimates voted in 
1846. 2. A sum of 1,160,000/ is required to defray the expenses 
already incurred in the Caffre war. 3. The estimates for the cur- 
rent year show an increase as follows :— 






F 
Ordnance ...... 00 000 0en ven c00ece ces eeene econ sen cee cos ene cee gneeee cenees —_— 
NAVY ccc «0c covecevcer ces ences 20nsee 000000 ces ceveneese 70,00) 
ATIY cccccescesrsccrcveccrcccccccsreccescesecessseacesees pbereasocnncoansses 43,000 





358,000 
And, lastly, the Government propose to lay the foundation fora 
militia force; and for this purpose, propose an expenditure of 
150,000/. With these additions, the estimated expenditure of the 
next year is as follows :— 


EsTiMaTED EXPENDITURE. £ 
UO BADE acenerinscncnceccvencnnsncescensepensnssosesvensasnenenienee 27,778,600 
Unfunded Gevt ..000ccccceseesssccccccceeces cee cccnsncvccoo cor esccoceve 752,600 
Charges on consolidated fund .....ccceeserecrecerescesvececncceees 2,750,000 
For the Caffre war ..........0+++ seee —«d1, 100,000 








Navy expenses in 1846 





Navy estimates ..... - 7,726,610 
Army estimates.... 7,168,996 
Ordnance estimate eee 2, 924,834 
Miscellaneous......... +++ _— seve —- 4,007,006 
BERRI, cnccocnsncnvesscsoncncenccscenccs soneseuennosecsgnesenenenennsessnecs 150,000 

54,596,546 


The only reduction which is proposed to be made in any duty, 
is the removal of that on foreign copper ore, which article stands 
in the anomalous position of being the only raw material on which 
any duty is now charged. The reasons for its removal, indc- 

endent of the principle which it involves, are not only sound, 

ut urgent. This will cause a reduction from the estimates al- 
ready given of the ordinary revenue of 41,000/, reducing it from 
51,250,000/ to 51,209,000/, to meet an expenditure of 54,596,546), 
showing, therefore, a deficiency of 3,387,546. 

As the present Property and Income Tax expires in April next, 
Lord John Russell proposes to renew it, without any change in 
its principle or details, for five years. This source of income is 
included in the estimate of ordinary income given above, for the 
next year, at 5,200,000/. And, to meet the deficiency, the 
Minister proposes, for two years, an increase of this tax from three 
to five per cent, which he estimates to yield 3,509,000/, leaving an 
excess of only 113,000/ in his estimated income over his estimated 
expenditure. Such are the details of the budget, as accurately 
and minutely as it is possible to give them in so short a time. 


The announcement of this important measure having been made 
so late in the week, precludes us from making those general re- 
marks which we would otherwise have been disposed to do, and 
which we must defer till next week. In the meantime, however, 
as far as regards the income tax, now that it must be regarded as 
a permanent and settled source of revenue, we must protest against 
the adherence to the present system of charging all incomes alike, 
and of excluding from this impost one-third of the United 
Kingdom —Ireland. That country has fully shared in all 
the benefits which have resulted trom the wise and enlightened 
policy pursued during the last six years in the reduction of cus- 
toms duties ; and there is no reason why she should not bear her 
share of a great deficiency which has arisen, in some considerable 
degree from the efforts which the State has made to aid the poor 
of that country during the recent calamity. If there is any class 
who should cheerfully contribute their share to the present defi- 
ciency, it is those in Ireland who are possessed of incomes ex- 
ceeding 1502 a year. There can be no reason for exempting 
them. That given by Lord John Russell would apply, we fear 
equally well to large classes in this country. With respect 
to classifying incomes—we are well aware there is a diffi- 
culty in accomplishing it with perfect accuracy; but such an ap- 
roximation could easily be made as would secure general satis- 
tion and meet the justice of the case. 

But the most objectionable part of the proposal of the noble 
lord, in our estimation, is that of again raising a militia force. 


——*" 
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Politically, economically, and socially, this can only be regarded 
as a retrograde step—a relapse into the relics of feudalism, 
The great evidence of civilisation and: progress in any country is 
the subdivision of employment. This secures both efficiency and 
economy. And to this great principie, the military force of a 
country is no exception. In poiat of efficiency, for all military 
purposes, the value of regular and well-disciplined troops, com- 
pared with any such irregular force, 1s fully admitted. In point 
of economy, the country had infinitely better contribute an addi- 
tional sum, than have its labourers and artizans taken from their 
regular employments for military training or duty. But 
the great and most important objection is the inju- 
rious effects which the iutroduction of such a _ system 
is likely to produce on the morals and habits of our rural 
and industrial classes. Without the advantages of the habitual 
and strict discipline to which the regulae troops are subjected, 
men will be congregated at stated intervals, and mingle in cor- 
rupting scenes of idleness and dissipation, the effects of which 
they will carry back to their homes; and a military spirit will 
in some degree unavoidably be inculcated into the masses of 
the working classes, which will be at once prejudicial to their 
social and industrious habits. A more objectionable proposal 
could scarcely be made, or one calculated to effect so prejudicially 
the permanent character and habits of the people. 

If this budget be unpopular in the country, it will not be so 
much on account of the deficiency of the revenue, or the increase 
of taxation, as the other general characteristics which it discloses, 








MR HERRIES’ MOTION.—THE BANK ACT OF 1844, 
AND THE COMMERCIAL PANIC OF 1847. 


Ir the speech of Mr Herries on Thursday night had been delivered 
on the 2nd of December, and his motion had then been moved as 
an amendment upon the proposal of the Chancellor of the Ex- 
chequer for the appointment ot a Committee, practically for the 
purpose of considering the merits of the Bank Act of 1844, both 
might have been considered useful and well timed. As it is— 
while we admit the perfect good taste, the candour, and the ability 
displayed by the right hon. gentleman—it is impossible not to par- 
ticipate in what was evidently the prevalent feeling of the House : 
that after the unanimous decision of Parliament, so recently as the 
3rd of December, to commit this subject to a previous inquiry 
before legislating upon it, no real utility could arise from a gene- 
ral discussion at this time. We are not, then, surprised that 
so few members, who might have been expected to have taken a 
part in this discussion, declined to do so; and that a debate, which, 
from the importance of the subject, might otherwise have been ex- 
pected to extend over several nights, was so suddenly brought toa 
close. It is true, the few gentlemen who did speak, expressed a 
strong opinion that the committee of inquiry would _—_e a mere 
matter of form, and result in no practical good. But will any 
one say, that, from the discussions which have already taken 
place—from the great variety of vague opinions which have been 
expressed in Parliament—almost every speaker has special views of 
his own—that the House of Commons is at this mo- 
ment in a condition wisely to legislate =_— this subject ? 
There is no doubt a great agreement in condemning the Bank 
Act of 1844. But the grounds for such condemnation, and the 
measures proposed as a substitution, are as various as the num- 
ber of their propounders. But Mr Herries says, “ Well, but all 
“ T ask is to suspend the operation of the act of 1844 ; I propose 
“ no substitute ; let Parliament do that at its own leisure and con- 
“ venience!” However much doubt may rest on the public mind at 
this moment in relation to that act, does Mr Herries really be- 
lieve that such a proposition affirmed by Parliament would be 
more satisfactory ? Mr Herries says he proposes no substitute; 
he leaves that to the future consideration of Parliament. But 1s 
this so practically ? Certainly not. Affirm Mr Herries’ propo- 
sal, and suspend the act of 1844 as regards the Bank of England, 
and you restore the state of things which existed prior to the 
passing of that act. Take a vote of the House of Commons, ask 
the sense of the nation, was that state a satisfactory one? What 
would be the decision? Whether the fault of the law or the fault 
of the management, the public did not inquire at the time, and 
would not inquire now; but even a greater unanimity would be 
found to exist against a system which so recently had placed the 
Bank of England in a po-ition of entire dependence upon the Bank 
of France, as its only means at the moment of maintaining cas? 
payments, than exists against the Bank Act of 1844. hile, 
therefore, Mr Herries invited Parliament to suspend the act of 
1844, he practically meant to restore the state of the law as it 
existed prior to the passing of that act. ; 
The practical question, then, was—is the House, with a commit- 
tee of inquiry sitting, to repeal the act of 1844 without enacting 
some more satisfactory system? No doubtthe right hon. gentle- 
man would have found it very difficult to have given to his mo- 
tion a more practical shape; for, had he attempted to frame 4 
substitute, he would have had a difficulty in finding any two mem- 
bers*entirely agreed as to what it should be. e do not parti- 
cipate in the general apprehension, that no good will be derived 
from the committee now sitting. We have every confidence, that 
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the experience of the last year will materially modify the views of 
all parties, and bring them to a nearer accordance. 

or our cwn part, we believe the result of the inquiry will be, that 
on both sides most exaggerated views have been entertained. That 
the partizans of the act of 1844 expected two much from it—that 
its present opponents attribute a great deal too much toit. Judg- 
ing by the speeches of Mr Herries and Mr Alderman Thompson, 
on Thursday night, the whole of the commercial distress of 1847 
is to be attriouted to that act. The argument seemed pretty 
much resolved to this,—the country never suffered so much by an 
former crisis; during any former crisis the Bank Act of 1844 was 
not in operation ; therefore, to that act the peculiar severity of the 
crisis of 1847 is attributable. Our views upon the act of 1844 are 
too well known to require to be repeated now. But we would ask 
the gentlemen who thus reason, were there no other circumstances 
peculiar to 1846 and 1847 to which the unusual severity of the 
crisis might be ascribed ? Was there ever another period during 
which, in two years, upwards of seventy-fice millions of capital were 
withdrawn from existing means of employment, and invested in an 
entirely new channel? Was there ever another period of twelve 
months, from harvest to harvest, during which nearly twe/ve mil- 
lions of quarters of grain were imported at a cost of little less than 
twenty-five millions sterling, to replace the crops usually derived from 
our own fields and our own industry ? Was there ever, therefore, 
another period when, to say the least, seventy-five millions of capital 
was changed in the direction of its employment, and twenty-five mil- 
lions lost by a visitation of Providence, during two years? And are 
we nct bound to recognise in these facts causes for a most unexam- 
pled disturbance in the monetary obligations of a country with so 
vast a credit system, under whatever regulations our banks had 
been placed? Were the disturbance of credit and the pressure 
in the “money market” from these causes unforeseen? Was the 
public not, for nearly two years, constantly warned, both by rea- 
soning and their own experience, of the necessary consequences 
which those two combined effects must produce. One of the main 
objects of the Bank Committee will be to ascertain how much of 
the pressure of 1847 was attributable to these causes, and how 
far it was aggravated by the restrictions imposed by the act of 
1844. And in discriminating between those two questions, the 
greatest practical benefit may be looked for. 

An attempt has been made to trace the share which different 
alleged causes had in producing the misfortunes of 1847, in a valu- 
able pamphlet, just published, from the pen of Mr Hubbard. But, 
while we acknowledge the importance of the summary of facts 
which that gent'eman has thus placed in a clear form before the 
public, and the justice of many of his views, with relation to the 
operation of those facts, yet we must add, that there is some of the 
reasoning, and especially with regard to the “ Influence of Railway 
Expenditure,” obviously inconclusive. But as this is a subject on 
which it is most important that a correct view should be taken by 
the public, in order to prevent the occurrence of similar calamities 
as we have witnessed during the last year, it is our intention again 
to revert to it at greater length; at the same time, we will take 
an opportunity of considering the present condition, and the im- 
mediate future prospects of the “ Money Market.” 


—_—_—_—X—X! 
THE SUPPLY OF COTTON. 


Wuite the “ money market” is becoming so easy, and the rate of 
interest so much reduced, in consequence of a continued influx 
of gold, this country is beginning to experience the inconvenience 
of the interruption which ‘has occurred in its usual trade, in the 
supply of some of the most important raw materials of our manu- 
factures. When there is a scarcity of any commodity, the greatest 
misfortune which can happen to those interested in its abundance 
is that, from any accidental or artificial cause, the price should 
be kept low. By such means scarcity can only be aggravated; 
while, by a rise of price alone, can it be eventually and more 
rapidly cured. During the autumn of last year, the stock of 
cotton was extremely small, and the interests of those concerned 
pointed to the necessity of larger importations. The extreme 
pressure of that period, however, caused a further reduction of 
price, when the relative state of the supply and demand would 
otherwise have led to a considerable rise. The manufacturers in 
Lancashire, at the time, seemed to imagine that they had an in- 
terest in nothing being done to alleviate the pressure, because 
the first effect would have been to raise the price of cotton. But 
a rise of price in Liverpool was the first and only condition on 
which such an increased supply could be obtained, as would se- 
cure a continuance of a moderate price in future. As it was, the 
price of cotton in Liverpool was forced lower for a time than in 
any other European market. ‘The first effect was a considerable 
export to the continent, so as fur her to reduce our stocks; the 
next effect has been a decreased import from America, which has 
aggravated and perpetuated the scarcity. This has acted in two 
ways. First, there is reason to believe that the low prices have 
induced the growers of cotton, in some of the States at least, to 
hold back a portion of the crop, so that the entire shipments are 
nearly 100,000 bales less tha: last year, while the crop is admitted 
to be larger; and next, it has led to a smaller portion of those 
shipments being sent to this market, and a larger portion direct to 
the continent. By these two causes, not only now are the cotton 
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dealers and brokers of Liverpool deprived of the intermediate 
trade of supplying the continent to the same extent as last 

but the Lancashire spinners have a smaller stock from which to 
supply their wants; and Liverpool, which was the cheapest market 
three months ago, is becoming the dearest in Europe. 

Thus the question of the extent of the cotton crop of the 
United States is for the moment subordinate to the prospect of our 
immediate supply. The imports, since the beginning of the year, 
are altogether insufficient to meet the demand, and the stock of 
American cotton in Liverpool, which was 214,800 bales on Ist 
January last, has now dwindled down to 143,330 bales; and the last 
advices from the United States give the exports from all ports to 
Great Britain at 35,000 bales, from the 12th to 29th January. 
We have, therefore, every prospect of a continued diminution of 
stock for sometime to come. The great derangement which oc- 
curred in the cotton trade at the close of last year must be the 
primary cause of the present inactivity, and that at a season when 
our import is usually the highest. But some ascribe our limited 
supplies to greater competition from continental buyers, and to 
limited receipts at the cotton ports. The first of these causes is 
no doubt true, as evidenced by the exports from the great cot- 
ton port of New Orleans :— 


Exports of Corton from Sept. 1 to Jan. 19. 


1847-48 1846.47 











baies bales 

Great Britain.ecceerercesseccseces TUZ,52S — .cocccccecescovee « 92,033 
PANCO ce ccc ces ccecccece 64,641 - 34,836 
North Of Earope .corcoccccccccesccsseece 12,853 a0. 2,598 
Spain, Italy, &c. .. 68,145 . 28,127 
ith cidiabisiadadamisetis 40,151 27,569 
Other northern ports .. 29,113 21,174 
Total °. .ccce ccoccoccocccceocce sce 307,426 206 637 


The above statement shows a considerable increase in the busi- 
ness done for the continent, and for account of the northern spin- 
ners, especially for Spain and Italy ; and it is calculated that Bar- 

; celona will import this year 100,000 bales from New Orleans 

‘alone. In regard to the limited receipts at the shipping ports, 
there is a deficiency, as compared with the same period last year, 
of 92,581 dales. But this deficiency arises solely in the Atlantic 
ports, the receipts at the Gulf ports showing a very considerable 
excess :— 





1817-48 1846-47 

bales bales 

WO Cate ccccancccsncessccccsennensees 446,348 + 351,254 
TPIT citensnidbiiannanrsidanenaeisadenenniiin 144,312 127,075 
Florida and Texas  ....ccccccccccrccesee 33,200 35,109 
623,890 513,438 


There is, therefore, no evidence of holding back in the great 
cotton region of the west ; and the real point at issue is, whether 
such holding back does really exist in the Atlantic States. The 
receipts of cotton are thus stated :— 














1847-48 1846-47 

bales bales 

South Carolina. 82,348 197,249 
Georgia ... ccc. 47,546 141,461 
North Carolina, 2,079 6,196 
141,973 344,906 

bales 

Thus giving a total reccipt.of.....0...seecceeeeeee cesses 765,863 
SD sheeessavtanmnstintsantnitntnintabninntiaene coors 958,444 
Or a deficiency, as aireauy stated, Of secccccscccererssererese 92,581 


A comparison of the receipts at the Atlantic ports gives some 
colour to the statements of the planters in that region hold- 
ing their cotton back ; but the receipts of the season 1846-47 were 
enormous, amounting to 612,000/, while taose of the previous 
year were only 476,000/. And it is quite probable that, to a cer- 
tain extent, the planters are withho!ding part of their crops from 
market. At the same time it is universally allowed that the 
yield in the Atlantic States is below that of the previous year, 
and that all great excess is to be found in the country back of 
New Orleans. However, the accounts are very conflicting, and 
while there are extreme estimates, ranging from 1,800,000 to 
2,400,006 bales, more sober calculations fluctuate between 2,000,000 
and 2,200,000. It is possible enough that prices may affect or 
limit the receipts at the ports, but it is questionable if they could 
do so to an extent over 100,000, or, at the most, 200,000 bales. In- 
deed, the position of our consumers would be a very perilous one 
if the prices of cotton were to be dictated by the planter. It 
must not, however, be forgotten that the position and power of 
America annually increase, and with increase of wealth and power 
they obtain a greater control over markets ; and this circumstance, 
coupled with the great demand for the continent and northern 
states, seems likely to interfere with that control over prices which 
our consumers have hitherto exercised, and that full supply of which 
Liverpool has hitherto been the depot. 

If the continental buyers continue to purchase as freely as they 
were doing by the last accounts, such a quantity may be taken off 
the markets at the various ports as may render the remainder 
more manageable, and planters less yielding; and if this be the 
case, the prices towards the close of the season may be materially 
above those at which the early purchases for the continent were 
effected, and that at a time when our buyers were quite inactive ; 
then, on receipt at New Orleans of the advices of the suspension 
of the Royal Bank of Liverpool, 15,000 bales of cotton were sold 
at 5$ cents for middling, all of which was taken for Trieste, 
Antwerp, Havre, &c., a price which, in the Liverpool market, 
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would leave a profit to-day of nearly 1d per lb, and be all the 
difference to a spinner between a handsome profit and a serious 
loss. 


On & review of the various statements, we are inclined to think 
that the receipts at the ports are likely to be limited to a certain ex- 
teut by our prices ; but that there is also sufficient ground for a be- 
lief that the crop estimates, as generally rece ved here, are rather 
exaggerated, and however popular a large estimate may be, the 
experience of the past two years shows that there is a disposition 
amongst our consamers to adopt those figures which are the 
most agreeable. Even in April last, some trustworthy circulars 
estimated a crop at 2,200,000, which only turned out 1,778,000; 
and, in the same way, the previous crop was estimated at 2,300,000, 
but only yielded 2,100,000. 

It remains to be seen if the recent advance in Liverpool will 
satisfy planters, and attract supplies; but without an advance in 
goods or yarns, we should think any further rise inexpedient ; 
what has taken place is a natural revival from an unprecedented 
depression, and a renewal of demand upon a limited stock. The 
game causes must before long affect our markets for manufac- 
tures, especially as the limited production of last year has 
exhausted many important markets. The progress of advance 
may be slow, yet we believe it will be sure; but larze profits are 
uot to be looked for in any trade, and least of ail by our manufac- 
turers, until there again exists that full and free supply of cotton 
which will permit them to supply themselves without exciting the 
market, or interfering with prices. 

The following extract, from the circular of Messrs Hey wood 
and M‘Vicar, of Liverpool, confirms the views we have taken of 
the present condition of this article :— 

Spinners complain greatly, and probably with reason, of the state of trade; 
but it is evident that, with such a stock of cotton as is now on hand, prices 
must be maintained, and the probability is that further advance can hardly be 
prevented. The monetary pressure since the month of October forced down 
prices most unnaturally. The policy of the monied interest was short-sighted 
which compelled the holders to dispose of their property at such sacrifices. Now 
money is so abundant as to lack employment, and cotton has risen from four- 
pence to nearly fivepence per lb for middling qualities. Over trading in cot- 
ton at least is proved to be a senseless cry, and the depreciation has had no 
other effect than to seriously injure holders, whilst it may have tempted too 
Many spinners to resume working full time, under the vain idea that the 
planters would be forced to ship their cotton, and to sell at the ruinous prices 
which prevailed at the latter end of the year. The mistake is now beginning 
to be felt ; the planters have not shipped or sold in any quantity, and the pre- 
sent improvement here will soon re-act in America, and cause this country 
again to pay dearly for the coming crop. 





PRODUCE OF THE GOLD MINES OF RUSSIA. 
A return from the British Consul at St Petersburg has just been 
laid before Parliament, showing the quantity of gold produced 
in the Russien dominions in each year, from 1837 to 1846 inclu- 
sive, by which it appears to have been as follows :— 


Value at 
the rate 
of 113°031 
In the Quantity In grns troy 
Oural In of fine British wght per 
Mountains Siberia Total goid troy wht £ sterling 

poods poods poods poods pounds £ 
1837... 30953 ... 13297 .. 442°50 ... 40268 ... 17,669°60 ... 900,673 
1838... 30017 «. 193°16 .. 49333 .. 448°93 ... 19,699°06 1,004,120 
1639... 30978 ... 183°20 ... 492°98 ow. 448°61 ... 19,685°00 ... 1,063,403 
1640... 29841 ... 24941 w. 547°82 ... 49852 ... 21,875°06 ... 1,115,037 
1841... 296°43 2. 350°39 ... 646°87 .. 588°66 . 25,830°40 ... 1,316,653 
1842... 29240 . 615°93 ... 908°33 ... 826°58 .. 36,270°33 . 1,848,808 
1843... 313°78 .. 981°00 .. 1,294°78 ... 1,178°25 ... 51,701°61 ... 2,635,386 
1844... 31006 ... 1,031°52 .. 1,341°58 ... 1,22084 ... 53,570°46 .. 2,730,647 
1845... 328°00 .. 1,043°80 A,BT1L8O ee 1,248°34 one 54,777°16 ee = 2,792,156 


1846... 314°65 .. 1,36298 .. 1,677°53 ... 1,526°55 66,985°01 ... 3,414,427 








Total “ssesssseessevsnessreesee 8,58796 36806369 ‘18,761,310 
_ Of these quantities considerably more than one-half produced 
in the Oural Mountains, and nearly the whole in Siberia, are from 


private mines. For example in the last year the proportions 
were :— 








Oural Siberia 
~~ S———_, ~ - ee 
Public mines Private mines Public mines Private mines Total 
poods poods od poods 8 
1046 cececeoee 1299°SB cco 0ee 3B5°07 —coccovee 58°03 ccoccccre 11,3045 seveee 1,677°53 


On the produce of the private mines, a duty varying from 12 to 24 
per cent is charged by the Government, which is supposed to lead 
to evasion in the returns, so that they are estimated not to repre- 
sent the actual produce by about twenty per cent. 

The following remar‘ as to future prospects is appended to the 
consular return :—“ It is said that new mines have been discovered 
“in the Oural; and the fact of an imperial ukase having lately for- 
* bidden the sale of public estates in the region of the auriferous 
. — of Siberia, justifies the inference that the Government 
Ba ae made successful surveys in that direction, and anticipate a 
coo er profitable development of the gold washings, which have 
been so fruitful during the last four years. Under these cir- 
. aa un b seem reasonable ta expect an increase of 

v ’ owever, it is quite i i 1 
“ either the proportion or the Vom. Ts 
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M. MICHEL CHEVALIER ON THE 
- R 
w. _. OF ENGLAND AND —_ 
ne see with great satisfaction that public writers on both sides 
chan=.-*hre exerting themselves to place the facts of the 
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case between France and England on a proper basis, and prevent 
the evil consequences of the exaggerated views that have been 
adopted by extreme parties. In the number of the Revue deg 
deus Mondes for February, for example, M. Michel Chevalier, so 
well known for his contributions to economic science, has published 
a paper on the relations between France and England at the close 
of 1847, for the express purpose of advocatin the continuance of 
peace, which he considers indispensable to the prosperity of his 
country, to the development of the public liberties, and the im- 
provement of the national institutions, and tothe maintenance of 
the influence which belongs to France, and which she cannot lose 
without its being a misfortune for the world. He believes that 
peace with England is greatly desirable for the advantage of both 
countries, and if they should be at variance, it will be rather from 
their recollections than from their present interests. 

Setting out from these principles, he gives a ~~ sketch of the 
history of the two nations in connexion, since 1830, when the 
French revolution nowhere excited more sympathy than in Eng- 
land. The quarrels of eight centuries seemed not only terminated, 
but forgotten ; and as svon asthe Whigs were placed in office, 
the two Governments marched together in the midst of many dif- 
ficulties with much harmony. We regret with M. Michel Che- 
valier, that this harmony was ever interrupted ; and we shall not 
revive by any remarks of ours any recollection of the petty quar- 
rels, not between the people, but merely between their rulers, and 
more about personal views than national objects, that have occa- 
sionally threatened to involve us in quarrels. None of them seem 
to us to have been of such magnitude as ever to warrant, in the 
sight of either God or man, an appeal to arms, and the sooner 
they are embalmed amongst the curiosities of history, never to 
have life again, the better for mankind. Their effects, however, 
in inducing both countries, poseny France, to augment her 
military expenditure, though no doubt much of that was due to 
the growing uneasiness of the relations between her Goyernment 
andsher people, are well set forth by M. Michel Chevalier. The 
French no more love taxation than we do; they are as clamorous 
for a repeal of duties as we are, and they will learn from him what 
a costly thing are those vain apprehensions, which their Govern- 
ment, like ours, has rather encouraged than repressed. Borrow- 
ing his figures for the comparison, instead of stating the sums in 
our own money, the account stands thus :— 


Annual expense of the effective Navy: 
nee England 
f 









































Le 
133,966,635  sssccerscceeseccoecseee 197,037,000 


183B cccvcossessevscecesecece 72,540,964 








INCTEASC seseceseeeee 61,426,371 covecereereeseoccereseee 82,907,000 
Annual expense of the effective Army. 


France England 

f. f. 
1800 crnnnwninones BABS inom SIRO 
1846 ccoceccescere eocccccoese 980,412,918  .rccccccccce reece cee ces 228,786,090 








146,874,633  ceecosessvserereeecveree 21,746,000 


England had her China war and her slight difference with the 
United States in that interval ; and if we could suppose that the 
whole augmentation of the army and navy of France was occa- 
sioned by her fears of England, or her desire to injure us, they 
must have cost her, according to M. Chevalier, between 1838 and 
1846, 1,202 millions of francs. He puts down the increased ex- 
pense of England at 426 millions. In addition to the other 
expense, as we understand M. Chevalier, 101,600,000f have been 
employed on the harbours and naval fortifications of France, with- 
out including supplemental credits—making, in addition to the 
increase of the army and navy, a sum of 1,303 millions of francs, 
or upwards of 54 millions sterling, which the silly pretensions and 
silly apprehensions of the Government of France have cost her 
people, more than the ordinary expense for the necessary means 
of defence since 1838. 

But we cannot put down all this increase of expense to the mu- 
tual apprehensions of the two Governments. If France had only 
feared England, she would have applied all her resources to in- 
crease her navy. She increased her army largely, however, as 
well as her navy. In 1836, she had 305,000 men under arms ; 10 
1841, she had 413,000; and, in 1845, 357,000. In 1838, there 
were employed in the interior of France 259,000 men ; in 1845, 
273,000 men ; and in 1846, nearly 300,000. Wearerather inclined 
to infer from these numbers, that the growing discontent of the 
French, ground down by taxation, and oppressed, as we have 
stated on the authority of Mr M’Culloch, with debts, a discontent 
that is now manifesting itself throughout France, induced the 
French Government, as much as any apprehensions of England, or 
any desire to injure it, to augment its military forces. In 1802, 
according to M. Chevalier, the whole navy and military expenses 
of Bonaparte were only 315 millions, or less than the French effec- 
tive army cost at present. In the three years between the rupture 
of the peace of Amiens and the battle of Austerlitz, the French 
war department cost 809 millions, or about 270 millions a year. 
So that the French are paying a great deal more for inglorious set 

vitutude under the Napoleon of peace, than they paid to achieve 
their oa victories. Can we be surprised that they are tired 
with their sham Napoleon, who makes them pay a heavier price for 
degradation than they paid for conquest? Such pretended appre 
hensions of England as have been encou have obviously de- 
prived France of those advantages which peace ought to bring 
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its train. To us it appears highly probable that those apprehen- 
sions have been simulated to make the Fren:h submit with greater 
patience to a war expenditure, and to the erection of fortifica- 
tions that are intended only to keep them in subjection. 

It is very curious and very illustrative of the hostile nature of the 
present and the late Government of France to her people, that its 
military expenses have of late rapidly increased. In 1802 the whole 
expense of Great Britain for her army and navy was just double 
that of France ; and so the relation continued till the end of the 
war, Great Britain rather exceeding than falling short of that pro- 
portion. After the peace, our war expenses were gradually and 
effectually reduced ; and in 1829 the French Government instead 
of expending only half as much as our Government, spent only 
87 millions less. In 1831, the military expenses of France ex- 
ceeded ours by 150 millions. Ever since, the expenses of France 
for military services have exceeded ours, and since 1838 the excess 
has been considerable. All this is not caused by Algeria; if it be, 
that must be a dear possession. Had the Government of the re- 
storation and the Government of Louis Philippe possessed the con- 
fidence of the bulk of the people, a very large part of that useless 
or even injurious expenditure would have been saved. 

We feel grateful to M. Chevalier for publishing these facts, and 
for the observations that accompany them. His efforts to preserve 
peace and strengthen the friendly feelings which prevail between 
the two people will be duly appreciated in England, and we trust 
they will be attended with the happiest effects in his own country. 
Both people will, we believe, be load that they have allowed 
themselves to be terrified by apprehensions of one another into 
sanctioning an enormous and wasteful expenditure on warlike 
preparations which, in one country at least, have obviously served 
no better purpose than to preserve for a season an unpopular Go- 
vernment. 





THE HOUSES OF PARLIAMENT. 


Tuenrs was a considerable discussion on Monday in the House of 
Commons, relative to the expense of the new Houses of Parlia- 
ment. There was some difference in the statements as to the 
amount expended. Mr Osborne asserted that it had already 
reached 1,400,000/. Lord Morpeth and the Earl of Lincoln as- 
serted that it was only somewhat more than 800,000/; but these 
two noble lords differed from one ano'her, the one putting down 
the expense at 808,000/, and the other at 833,000. When hon. 
members and noble lords differ so much as to what has been ex- 
pended, the poor architect m#y surely escape wih only a slight 
censure for not having made his estimate exactly square with the 
sum actually required. The lowest disbursement is put down at 
808,000/, and the palace is not yet finished, thoug! it is now thirteen 
years since the other was burnt down, and upwards of ten since 
this was begun. One of the items mentioned as having led to the 
estimates being surpassed, was 45,000/ for the embellishment of 
the House of Lords. Such a sum should have made the fortunes 
of half the carvers, gilders, and artists of the metropolis. Forty- 
five thousand pounds for embellishments! What an enormous 
sum! What has the nation got for it? There is great difference 
of opinion. Sir Robert Peel says he has accompanied architects 
and men of talent, foreigners and natives, over the building, and 
they have all spoken of it in the most enthusiastic manner. Other 
hon. members, however, expressed a different opinion, and ver 
different opinions have been expressed in the press. The Dai/ 
News, for example, says—“ Twin brother to the other great edi- 
“ fices of the metropolis; it is large without being imposing; 
“ gigantic without being sublime, or even grandiose. It is fribbled 
“ and florid without being beautiful. It is long and monotonous 
“ and mesquin, without one quality for the nation or the architect 
“ to be proud of, except the vile and vulgar one, that it took a 
“ world of time and absorbed a mine of money.” Now, it is 
not our function to be an umpire in disputes about taste; but it 
would be something surprising if our country, which of late years 
has been remarkable for its bad taste in architecture, had, in this 
single instance, risen at once to perfection. The presumption un- 
doubtedly is against Sir Robert Peel ; and we, in expressing our 
doubts, go with the popular and general opinion. 

England, in truth, is great in her machinery, and wretched in 
her architecture. In sculpture and monuments she is the mockery 
of other nations—in her bridges and her viaducts she is unsur- 
passed. Her engineering skill is undoubted—her taste far below 
= We cannot be surprised, therefore, to find that the pa'ace at 

estminster is like the rest of our buildings, and is condemned 
as a failure. 

Without much knowledge of art, ordinary men may judge of 
buildings. They are not merely to amuse a class, or gratify the 
taste, but to answer a purpose. If with that purpose they com- 
bine beauty of form, and c ness of ornament, so much the bet- 
ter; but these are non-essentials, and the purpose to be answered 
is the one important thing to be kept in view. A private residence 
in which comfort, ease, and luxury are to be sought, must surely 
be constructed on a different principle from a hall where men are to 
congregate ; where there is to be much running to and fro, places 
to write and places to talk, places privately to communicate and 
places to speak publicly, places for clerks, servants, and reporters, 
where there are to be numerous committee-rooms all easy of ac- 
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cess ; aud, in short the union of a public mart, with the appropriate 
quiet of a great chamber for deliberation. A church into which a 
congregation once assembled, there is to be little or no ingress and 
egress—in which all are for a season to be devoutly engaged, in 
which there is to be only the voice of the minister,the organ, and the 
choristers, with the responses of the congregation ever heard, in 
which the buzz of communication, and the clatter of feet are never 
perceptible, but when the congregation enter or depart—surely re- 
quires a totally different construction from a hall into and about 
which there is to be a continual movement. Nobody would build or 
ornament a theatre so as to make it like a church. What kind of 
building, then, does the parliament require ? ‘'wo great but unequal 
rooms for the meeting of the Lords and the Commons. A reasonable 
means of communication between them, and while they are 
guarded from intrusion, both should be easily accessible, not onl 
to the members, but to the crowds of constituents, who seek their 
representatives, the lawyers, the wituesses, and to the public, who 
take a deep interest in alt that is there transacted. To us it seems 
that every part of a building for such a purpose should be plain and 
substantial ; simple rather than grand, except as to form; massive, 
solid, enduring. All the passages should be as straight and commodi- 
ous as possible ; all the floors over which so many feet are to pass 
should give us the idea of being as durable as hands can make 
them. In short, the building should be at once plain, spacious, and 
apparently everlasting. 

As far as we have seen, the reverse of all these qualities 
characterise the Houses of Parliament. They are not grand 
in form. Seen at a little distance, they look like a blank 
wall, or a block of level hvuses with a tower at one end. Seen 
closely, they are not massive and substantial, but composed of an 
endless multitude of ornaments. They give you no idea either of 
grandeur or power. They seem more like a toy than a building 
for business. In the interior we see inlaid floors, small passages, 
narrow staircases, and a multiplicity of gaudy and florid decorations. 
You have a difficulty of finding your way ; and ——— around 
and about you reminds you rather of the adorned chambers of 
mysterious tyranny, than the open and public halls of the represen- 
tatives of a free people. In the dnished house, there is an 
overwhelming mass of gilding, po and ornaments, that 
resemble the adorned chambers of a queen, or a museum of arts, 
and are totally at variance with the sober thoughts and solemn 
language required in such a place. 

Legislation is altogether the sorriest farce and the greatest 
charlatanism that ever was got up to befool a credulous world, or 
it is the most solemn business in which men ever engage. 
hall in which it is transacted should not resemble, therefore, a 
luxurious !ady’s boudoir in everything except its size. The forty- 
five thousand pounds that have been expended on ornamenting the 
House of Lele have been as much wasted as if they had been 
applied to ornament the inside of a presbyterian chapel. Neither 
inwardly nor outwardly does the palace at Westminster stand out 
an exception to the great rule, that most of our public buildings 
do no honour to the nation. They cost immense sums, and, when 
finished, they are always found to be unsightly, displeasing in 
form, and, in the great majority of cases, unsuitable to their 
objects. 

The first principle of adaptation seems the last one that engages 
the attention of our architects and men of taste. They think of 
nothing but imitating, as the case may be, the forms of Grecian 
temples, or of the cathedrals of the middle ages. Our architec- 
ture never will be better till these models be discarded, or —_ 
looked at in relation to the purposes for which they were adapted, 
and our buildings be constructed with a constant regard to the 
purposes for which they are intended. When that is the case, we 
shall not have a “ bedizened chapel” of the middle ages erected 
for the Houses of Parliament, nor the faéade of a Greek temple 
stuck on to the inconvenient exchange that has been erected for 
transacting the business of sober citizens. 





Agriculture. 
PROSPECTS OF THE WHEAT CROP. 


Art this period of the year the prospect of the wheat crop alws 
becomes a subject of much interest to the farmer, as well as tot 
public. It is now not denied that in general our farmers have relied 
too exclusively on their grain crops, particularly the wheat, over- 
looking or disregarding the profit, direct and indirect, which is to 
be derived from keeping more stock. And this is really the way to 
grow much grain. The farms whereon most wheat is grown are 
those on which the farmers spare no cost or pains to obtain root and 
green crops for stock feeding. Still, the wheat crop, whatever be 
the system pursued, must be the chief money-producing crop of the 
English farmer, and, as such, is always the object of his anxious 
attention. ; 
There is reason to hope that, with an average season, the growing 
crop of wheat in this country will be a good one. The autumn was 
remarkably fine and dry, which afforded opportunity even to weak- 
handed farmers to clean their land and get in their seed with more 
than ordinary advantage. Indeed, the fineness of the weather in- 
duced the early sowing of great breadths of wheat; and at one time, 
during the mild weather which prevailed till after Christmas, there 
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too forward. The trying time for the wheat crop has, however, 

scarcely arrived; for it is in April, and the early part of May, 

that it so frequently suffers from frosty nights, and when deficiency 

of condition or superabundant moisture in the soil, acts so mis- 

chievously on wheat. At present, most of the accounts from dif- 

ferent agricultural districts speak favourably of the prospect. In 
Shropshire, tor instance, the provincial paper says,— 

The young wheat plant, upon the whole, looks remarkably well, or rather did 
before the frost set in; there are fewer patches made by slug and wire-worm this 
autumn than we have ever known. There is a larger breadth of autumn sown 
wheat than usual, in consequence of so much land having failed with the turnip 
crop, and having been sown with autumn wheat ; yet there will not be, we 
think, on the whole, a greater breadth sown, as there is not much land left for 
spring sowing. Oo many of our best turnip and barley farms almost the entire 
crop of turnips has failed, and a portion of the land sown with wheat. At the 
present we pronounce the prospect of the wheat crop very good; but there are 
many vicissitudes in the season that may alter the prospect before harvest, and 
thd result at harvest, which is the result of our year’s labours. 

There is no doubt that the remark here made as to the breadth of 
wheat sown during the past autumn applies very generally ; and that 
the area of land under wheat throughout England is this season very 
large. The failure of roots had something to do with this, and per- 
haps the high prices of last year had as much or more influence, and 
both causes, combined with a remarkably dry seed time, have led to 
more than an average breadth of wheat. An agricultural reporter in 
Buckinghamshire speaks of the state of the plant, and seems sur- 

rised—why we cannot comprehend—that prices of wheat are not 

igher. He says,— 

The young wheat seems nowise injured by the bad weather ; and winter beans 
have resumed their green and vigorous appearance, as before the frost. The 
low price of wheat has astonished many, considering the moderate quantities 
which have been brought to market, and the reduction of bonded stock last 
season. 

The imperial average price of last week was scarcely 52s per quarter, 
which is as high as the appearance of our crops justifies, especially 
when we regard the depressed condition of nearly all the cousuming 
districts. It is remarked that the quantity of wheat brought to market 
by farmers is small, and that circumstance is, we think, to be accounted 
for in two ways; first, the damp weather, of which we have had so much 
this winter, is most unfavour able for threshing out wheat. No one 
unacquainted with the subject practically would believe how much 
wheat is affected by the atmosp!ere, and how important a difference 
it makes to the farmer whether he brings his corn to market in good 
or bad condition. In a weak and falling market, such as has been 
general throughout the winter, this is more particularly the case. 
The second way in which we account for the short supply by farmers 
is their lingering notion, that the revival of the import duties which 
will happen next month, may advance prices. It is certain too, that 
the real productiveness of last year’s crop is less than was expected ; 
the actual yield bears no proportion to the straw. The result may possi- 
bly be directly the reverse, for so many holders of wheat may hold 
back, from one or both of the above motives, that a more than due pro- 
portion of wheat is not unlikely to be brought to market in the spring. 

Then, if the weather should be good, prices will be likely to go down 
considerably. Already we find them lower in the consuming than in 
the producing markets. ‘The Mark lane Express of Monday se‘u- 
night, in its Review of the Corn Trade, says,— 

The supplies from the growers have continued on the same moderate terms as 
heretofore. Meanwhile purchasers have manifested no inclination to buy largely, 
and notwithstanding the smallness of the deliveries from the growers, previous 
rates have been but slightly exceeded ; indeed at those places where any stocks 
of foreign are left on hand, the tendency has been the other way, and it has 
been only in the agricultural districts that it has been practicable to obtain 
somewhat higher rates. At all the large consuming towns in the north, business 
— decidedly dull. [And the downward tendency continued last 

Abroad, also, the tendency of the price of wheat is reported to be 
downwards. Upon the whole, we would warn the farmers that they 
must look for lower prices if present prospects are realised, for 
the appearance of the growing wheats is better than it was this 
time last year. From the long-continued frost last season, the 
soil became > so hollow, that much wheat was “ thrown out,” espe- 
cially in ill-drained land ; and the wireworm was unusually destruc- 
tive. From some cause or oth-r, perhaps from too much dryness, 
the yield of grain bore no kind of proportion to the straw. Yet 
we find prices reduced—by one crop not much, if at all, above an 
average, and which has not been frecly brought to market by our 
growers—from a high to a moderate scale. A second productive 
season would assuredly bring low prices. Now, it is for low prices 
a a oe farmers to prepare in time. ‘They should re- 
orien diem, ve ‘ ne. which means keeping much stock and 
he = Paes Savty is alone the way in which the larger produce, 
be armer ina great degree independent of price, can 

grown; and that high farming is dependent on the farmer’s suc- 
cess in growing root and green crops. ‘This is the season of prepara- 

tion for such crops; and the farmer who negl fit b 
must expect to be lef a 
pec eft to swell the unheeded, because needless, cry 


of “ Agricultural Distress,” which it is b 
again be attempted to be raised. is by no means improbable may 
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was a general impression that the wheat-plant was getting too for- 
ward. The short period of very sharp frost we experienced in 
January seems in a great measure to have checked the too exu- 
berant growth, and henceforward a vigorous vegetation may be re- 
garded as beneficial. Indeed, it is a common remark amongst far- 
mers that the wheat plant is vigorous, but not “gay,” that is, 
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brought into the House of Commons on Tuesday. Its provisions are 
in substance, these: From the passing of the act, any tenant, paying 
rent above 10/ a year, may give notice to his landlord of outlays he 
proposes to make, naming an arbitrator, and calling on the landlord 
to name another, and if he should not do so within twenty-one days 
application is to be made to petty sessions for the nomination of 
a landlord’s arbitrator. In the same way, if the arbitrators cannot 
agree on an umpire, he must be nominated at petty sessions. ‘This 
body will consider the proposed improvements, and approving of 
them, will make an award which is to be deposited with the clerk of 
the peace, and notified to the landlord. Against this award an appeal 
lies to the assistant barrister, whose decision will be final. The te. 
nant may then proceed to execute the improvements awarded, and 
when they are completed, will receive a certificate to that effet, 
The bill assumes that twenty-one years’ possession will enable the te. 
nant to reap the fruits of his improvements ; and if the tenancy be ter- 
minated hefore that time may have elapsed subsequent to the improve. 
ment, the landlord before taking means to regain possession, must call 
upon the tenant to appoint an arbitrator, and the same provisions for 
securing arbitrators and an umpire, as before, are to be put in force, 
They then examine the improvements, and ascertain what the tenant 
is entitled to, being restricted, however, to the limit of three years’ 
rental, which amount the compensation must not exceed. The sum 
thus ehtelnal by the occupying tenant from his immediate landlord, 
may be recovered by him from his upper landlord, uader certain 
circumstances. 


The obvious remark on this part of the bill is, that, though it will 
probably be useful in the better future which we all hope i is Opening 
upon Ireland, it will do nothing to relieve the grievance of which 
tenants, rightly or wrongly, complain, namely, absence of a legal 
right to be paid for improvements already made. Fully admitting 
the difficulty of estimating past improvements, we cannot avoid the 
conviction that the absence of all attempt to cope with that difficulty 
is a great defect in the bill. And when we come to tenants holding 
lands at less than 10/ a year of rent, we fiud the operation of the law 
is to be retrospective. It is plain that what can be done in the one 
case may be done in the other, and it is certainly far more likely 
that tenants of farms comparatively large will have effected more 
improvements for which they ought to be paid, than the mere ten 
pound occupiers. 


It is not to be expected that any plan for giving compensation, 
which could be proposed by Government, would satisfy the demands 
for tenant-right we have seen recently made in Ireland ; for it is 
unquestionable, that such demands include — beyond im- 
provements; they assume the mere occupancy to be a thing of 
value, for which, as well as his improvements, the tenant should be 
paid. But this clearly cannot be recognised, nor is it for the perma- 
nent interest of the Irish tenantry that it should. This notion of a 
right to continued occupation is, we believe, a serious bar to im- 
provement amongst poor and small tenants. It leads them to per- 
sist ina miserable system of husbandry, by which, at best, they 
barely subsist. Such a notion is, however, by no means confined to 
Ireland, for it prevails amongst the smaller tenants in Wales with 
scar cely less force. There they look upon the occupation of land as 
a kind of inheritance, and are horror stricken at the very hint of a 
rise of rent, though accompanied by improvements on the landlord's 
part far more than equivalent to the extra rent demanded. Of this a 
striking instance lately came under our notice. A Welch hill farmer, 
occupying seventy acres, who exhibited more of energy and intelli- 
gence in his business that is usual with farmers of his class, told his 
landlord, that if he had more accommodation for cattle, he could 
keep, from the produce of his farm, some twenty-five to thirty head 
of young stock more than he had previously done, and would then be 
enabled to sell yearly eight more three-year-old beasts than he had 
then been able to do. This, he admitted would be a clear gain 
to him of upwards of 50/ yearly. The landlord offered to lay 
out 200/ in erecting the required buildings on receiving five per 
cent for the outlay; but the tenant would not listen to a “ rise 
of rent;” protesting vehemently on the hardship of increasing the 
rent of an improving farmer, and finally declined to have the addi- 
tional buildings he admitted to be so advantageous to him, at the 
cost of even so moderate an increase of rent. In this case the result 
was, that the landlord, a determined man, insisted on the extra rent, 
put up the buildings against the tenant’s will, and made a man of 
him in spite of himself. We apprehend that there is much of this 
dogged and ignorant spirit at the bottom of the Irish demand for _te- 
nant right. For their real beneficial interest in the land, created by 
their own exertions, the Irish tenantry ought, however, to be paid. 


The other branch of the government bill, that for i improving the 
law of landlord and tenant, is likely to be the most beneficial in its ope- 
ration. The occupying tenant is to be protected from a double dis- 
tress for rent. This, where lands are sublet, as they are io Ireland, 
is a change essential to the prosperity of the tenantry. Henceforth, 
a tenant subletting his land, is to be deprived of the power of distress 
for rent; and in all cases tenants are to have the power of using equi- 
table defences to demands for rent, which hitherto they have not 
possessed, when such demands are enforced in the superior courts. 
No rent is to be recovered op a parol demise which is of more than 
two years’ standing ; and every receipt given for rent must specify the 
gale for which it was paid, or otherwise such receipt will be taken 
as good for the last gale due. We need not remind those who have 
read the evidence before Lord Devon's commission, for what a mass 
of oppressions on tenants these provisions will provide a remedy. 
In supporting the bill, Sir Wm Somerville referred to the great suc- 
cess which had attended the plan of Lord Clarendon to instruct the 
wed tenantry of Ireland in the rudiments of husbandry, in the kaow- 

of which they are notoriously so deficient, 
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SForeiqn Correspondence. 


From our Paris Correspondent. 


Paris, Feb. 17, 1848. 

Our internal affairs have come to a very critical point, and appre- 
hensions of approaching riots and revolutions are entertained every- 
where. Ido not know whether Louis Philippe’s government will 
be strong eno ugh to repel a general bursting out of the public 
opinion. But M. Guizot and M. Duchatel, by their never-yielding 
stubbornness, have thrown the dynasty itself into a terrible j jeopardy. 
They have always struggled against all the demands of purliamen- 
= and electoral reforms, and they have excited the banquets which 

place in 50 or 60 towns, in order to organise an agitation for the 

aaa Instead of preventing those banquets as soon as they be- 
came violent and revolutionary, as those at Dijon and Autun, they 
encouraged them secretly, because they knew that such excesses 
would strengthen their majority in the chamber. When the parlia- 
ment was opened, they ‘employed the fear of those banquets to re- 
tain together the conservative deputies who began to grow discon- 
tented with the ministry. They had the imprudence of putting into the 
royal speech, a phrase in which they vituperated the banquets, and 
spoke indignantly of the immoral passions and blind enthusiasms. 

As 107 members of the Chamber of Deputies had assisted at 
the banquets, it wasa direct slur upon them, and when the com- 
mittee of the address maintained these expressions, it was evident 
that the opposition would enter into a hard fight to suppress them. 
Never were the debates of an address so protracted as that of 1848, 
since 21 sittings were devoted to it. In proportion as the discussions 
was going on, the exasperation of the opposition was growing up, 
and the obstinacy of the conservatives more hardened. In fine, 
the minister was victorious on all the paragraphs; he caused all 
the amendments to be rejected, and the terms of immoral 
passions and blind enthusiasms to be maintained. But his 
victory ig indeed a very sad one. A discrepancy has sprung up 
in the very ranks of the Conservatives: twenty-five members of this 
party perceived that the Government was tending to this end, 
if it continued to expel every kind of reform ; but they could not 

revail on the majority to adopt their views, "because M. Guizot, 

1. Hebert, and M. Duchatel declared they would make no con- 
cession, and if even an amendment were adopted, they would in- 
stantly send in their resignation. A violent debate took place on the 
affair of the banquet; and as a banquet had been projected in the 
12th arrondissement of Paris, M. Hebert, the minister of justice, 
said that the authorities should prevent it by force, and he defied the 
deputies to assist at it. The defiance was accepted by M. Odilon 
Barrot, and all the principal deputies of the left banks, who defied, 
in their turn, the police to prevent the citizens to join in banquets : 
they demonstrated that no law existed to prevent banquets, and the 
law of 1790, M. Hebert had discovered, had been for a long time 
obsolete. Therefore the deputies of the Oppcsition did not take a 
share in the vote of the last paragraph of the Address. It was re- 
ported generally that they would resign en masse; and in this case, 
as the minority was composed of 180 deputies out of the 459 
who form the total representation, and as 230 members are requisite 
to validate operations, and about 100 members do not attend the 
Chamber regularly, the cabinet would have been obliged to dissolve 
the parliament; but the Opposition were not unanimous for the 
project of resignation, because many members had doubts about 
their resignation. A single deputy, M. Emile de Gerardin, the edi- 
tor of the Journal la Presse, has sent in his resignation. Besides, 
the Opposition have decided to assist at the banquet of Paris, which 
M. Hebert threatened to prevent; and it is feared this manifestation 
will give rise to riotous proceedings, as more than 5,000 persons are 
said to have an intention to be present, and the mobs of our suburbs 
will, no doubt, add to the general excitement. The day is not yet 
fixed, but it has been decided that it would not take place in the 

12th arondissement, it being a very popular one, but in the Ist, in 
the Champs Elysees. M. Fhiars, a deputy, has offered an immense 
locality, which he possesses in this quarter of the town. 

‘Lhis approaching banquet has thrown our speculators into great 
disquietude, and the public funds continue much depressed. 

Money is more abundant, and has a tendency towards the public 
funds, commerce still remaining unsafe for investments. If the 
banquet passes over smoothly, and we should receive no bad news from 
Italy, we shall certainly have a sudden and important rise in our se- 
curities. 

The transactions are very trifling in the railway market. I under- 
stand that M. Jayr, the minister of public works, has decided that a 
bill should be introduced for the Lyons and Avignon Railway, and 
another for the Strasburg to Spire Extension; but no biil will be 
presented for the northern line. M. Jayr has not admitted the 
demand of a minimum of interest, which was made by the Paris and 
Lyons, and the Avignon and Marseilles Railway Companies, who 
had tendered for the concession of the Lyons and Avignon Railway ; 
- as M. Drouillard and Co. make no such demand, the minister is 

resent favourable to this last tender. 

“The Vierzon call of 50f is in course of payment, and the call of 
the Northern shares is fixed on the 20th instant; but this last line 
continued very firm and in request, in consequence of its favourable 
weekly receipts, which promise a total receipt of about 23 millions 
of francs for the year 1848. 

An important failure has taken place at Caen, in the department 
of Sbvaion, M. David, a corn dealer, has suspended his payments, 
and his liabilities are reckoned at about two millions of francs, and 
the assets at 300,000f or 360,000f. M. David was a judge at the tri- 
bunal of commerce of Caen, and he had a current account in the 

Bank of France, which holds for 600,000f of bills from M. David. 
This merchant has been apprehended ‘and thrown into the prison of 
Caen. Another failure is spoken of at Havre; it is one of the prin- 








cipal bankers of that place, MM. C. Dubois and Co. ; the liabilities 
amount to 10 millions of francs. But it is reported that he will soon 
be able to resume his payments. The great depression of the shares 
in the Rouen and Havre Railway had been caused principally by the 
sales which were effected from this firm. 


The following are the receipts of the Paris and Rouen railway for the week | 
ending Feb. 12,— 


For 11,081 angers ecenscuecnscee vee esnesscenctoossosescoess ones 90 | 
Merchandise soecececoccerecceocssceoscereccssscecsecseseesseese 107,266 60 

detiamnieeies | 

BN Siiola hccasiarebbin heesnciiieedeainiaeictaiase . 162,667 50 


The eorresponding week of last year had yielded 128, "278f 5c. 
The receipts of the Rouen and Havre railway for the week ending Feb. 12, 
amounted to :— 


f c 
FOr 4,418 PassOngQers.cercecccccercccccccercescerceccccccccocccccesce 16,530 85 
nee, 


—_- Sc Oe 

Total... eerccccacccccerssccessoscescesesecercosccece §=—6 6,174 45 
The receipts of the heltien ahaa for the week ending Feb. 11, 
amounted to :— 
f c 
corse ree cceccccccccscccsosecs 890,068 85 
Wee aMGITe cccrcecceccocencnnatsovecceessese-coccoccosnqgqcee 305,003 OF | 


Total . ala nitietnanain 


For 34,198 passengers ...cccccsccsee+seees 


- 315,820 67 | 


The corresponding eile of test 5 year i 1 yielded 211, er 95c; viz., 100,726f 
30c for 27,649 passengers, and 110,628f 40c for merchandise. 
Th e total receipts from Jan. 1 to Feb. 11 amount to 1,840,943f 50c. 


The following are the fluctuations of our funds and shares from February oth | 
to 15th: — 
: ¢ fe 

05 at 74 30 
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The three per cents have improved ... 
The five per cents have improved ...... 
The loan is unchanged at.... ecco 
Orleans have e improved. 

Northern . #0 coe cceeee 


= 
_ 
° 







LYONS... .oocee+e0 
Rouen have fal len 


Dro a1 S 
S 
S 
& 
> 
ts 
G 


BOND: -cansenstaccserermeswnnianien 
. —— 0 
Marseilles unchanged ‘at 53: 2f 5 50c, , Bordeaux ‘at 47 at 80, ‘iniun at 405f. 
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Hatr-past Four.—We had a flit market and a little depression 
for the closing prices, in consequenc > of apprehensions about the re- | 
sult of the future banquet, which is fixed on Sunday next. The | 
three per cents varied trom 74f 30c to 74f 5c, the five per cents from 
The Orleans shares fell from 1,187f 50c to 
1,182f 50c, the Northerns from 541f 25c to 540f, Rouen from 867f 50e | 
to 865f, Marseilles from 532f 50c to 531f 25c, Vierzon from 508f 75c 
to 505f, Havre at 420f, Bordeaux at 475f, Lyons at 391f 25c, Strasburg 


LIGf 85c to 11G6f 60c. 





The meeting of the Chambers of the States General is looked to 
with a very lively interest, mixed with a degree of anxiety. Every 
one is eager to know what are the modifications which the govern- 
ment intend to propose in the fundamental law ; whether the public 
wishes will be carried into effect, whether the lessons which the 
eventsin Italy convey will be comprehended by our statesmen. Up 
to the present moment, nothing has transpired in public respecting 
the plans submitted to the Council of State nor upon its deliberations. 
Another point upon which opinion is awakened, is the line which 
the government will follow for the prosecution of the public works, 
which was mentioned in the speech from the throne. Curiosit 
is the more awakened on that point, that the disagreement whic 
existed on this question between Messrs Van Hall and Van Rand- 
wyck, was one of the principal reasons, and the only avowed one, of 
the late ministerial modifications. It is alleged that this latter 
minister entertains the intention of raising a loan for the execution 
of these works. Such a step would most a-suredly be very ill re- 
ceived by the country, which above all things require a decrease of 
their burthens. Pauperism is rife among us, and Government would 
wish to alleviate its violence by employment on public works; but 
the good sense of the nation must see that this would only be to ag- 
gravate the evil, if, to give a temporary employment to some thou- 
sands of paupers, you increase the expenses, which are in this coun- 
try the real and sole cause of pauperism. The origin of the public 
distress arises from badly framed and too excessive taxes. That is 
so well and so universally understood, that it is to this feel- 
ing, @ general desire for the remodelling of the fundamental 
law, is owing. Without a ministerial responsibility—without the 
privilege of amending the Chambers—without an electoral reform— 
there is no hope for a remedy to be expected. As long as the 
people cannot, by representatives of their choice, exercise a whole- 
some control over the proceedings of the government, we ae 
nothing to hope for the amelioration of our material situation. 

Till the assembly, I shall have nothing very interesting to com- 
municate. The present news is simply confined to the following 
circumstances. 

The breaking up of the ice in the rivers of this country is always 
an event of importance, on account of the great disasters which it 
may occasion. This year, however, it has passed off most fortu- 
nately ; we have had no accident to deplore, and the waters have 
almost everywhere subsided. Our people have recently afforded a 
new proof of their apathy in everything which relates to enterprise. 
Doctor Sarphati had projected a company for the clearing of waste 
land ; a subscription list was opened for this purpose ; the capital was 
fixed at 400,000 florins ; notwithstanding the monetary crisis, which 
has weighed heavily on our exchange, money was always obtainable 
in certain hands, and yet they have not succeeded in raising rather 
more than one-half of the sum required. The undertaking, never- 






at 405f. 
From our Dutch Correspondent. 
Amsterdam, Feb. 15. ‘ 
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was considered of benefit to eve y. The circumstance 
is but of trifling importance in itself; but I am induced to mention it 
to prove to you how much a mis-government has been able to alter, 
fundamentally, the spirit of a nation which was formerly the most 
enterprising of the world. This brings me to speak of our railways. 
You are aware that our principal line, that which unites our two 
great markets, Amsterdam and Rotterdam, was opened in the course 
of the last year. It has been proposed to extend this line into other 
localities ; up to this day nothing has been realised upon that sub- 
ject. As regards the Rhenish Railway, they have been more fortu- 
nate as to the construction of branches, which have been commenced; 
but the negotiations for uniting this line to the Prussian Ruilways 
have not yet been carried through. Reviewing the produce of the 
first of these lines during the month of January last, it cannot fail to 
be seen by the slight increase which has arisen from the completion 
of the line from the Hague to Rotterdam, how necessary it is for its 
future financial benefit that this railway should receive new feeders. 
The number of passengers carried in January, 1847, was 30,065, and 
the receipts amounted to 40,549 florins; in 1848 the increase was, 
notwithstanding the completion of the line, 15,000 passengers, and 
15,000 florins of receipts. 

Upon the Rhenish railway, the number of travellers and the amount 
of receipts have varied very little in the two years. ‘They have been 
respectively in Feb., 1847, 20,237 passengers, and 39,034fl receipts ; 
in Feb., 1848, 19,569 passengers, and 39,208f1 receipts. 

As to the Maestricht and Aix la Chapelle railway, that company 
is unfortunate, inasmuch as it is unable to prosecute its works upon 
the Dutch'territory. Three attempts at adjudication have been made, 
and they have not found any contractors, the estimates appearing not 
to be sufficient. A new engineer has been commissioned to revise 
the estimates. 

The attack of the Singapore Free Press, against the Dutch trade in 
the Indian Archipelago, aud the petition from Singapore, produced 
here a disagreeable impression, which is the usual result of a calum- 
nious imputation. Holland does not aim at acommercial monopoly 
in those parts. She faithfully adheres to the stipulations of the treaty 
of 1824. I do not wish here to raise an accusation against the Eng- 
lish Government, but certainly there are many circumstances which 
prove that we should have much more right to complain than to be 
accused ; if the article 4 was more rigorously observed, for instance, 
should we be so constrained as we are in our relations with the N. W. 
court of Borneo ? 

The principal fact which results from all these attacks against our 
oe faith, that they fear the prosperity of the free port of Macassar ; 

ut if Singapore suffers from it, asshe has suffered from the esta- 
blishment of Hong Kong, it certainly will not be to the detriment of 
Eaglish manufactures, of which the [port of Macassar, on the con- 
trary, increases its vents. 

According to a table published this day by the Staats Courant, it 
appears that our mercantile marine, on the last day of December, 
1846, consisted of 2,060 ships, measuring 197,492 lasts; the ships 
cleared in, in 1846, were 3,236 under the Dutch flag, and 4,316 under 
foreign flag. In 1847 there were 3,239 under the national flag, and 
4,127 under the foreign flag, measuring together 1,114,963 tous, besides 
334 ships in ballast. In 1847, 1,976 ships, measuring 282,593 tons, 
under the Dutch flag, and 2,174, measuring 372,503 tons, under the 
foreign flag, besides 3,490 in ballast, were cleared out. 

The prices of public funds were to-day quoted as follows :—Dutch 
Two and a half per cents, 54; certificates, 65 5-16; ditto Four per 
cents, 84}. Handelmaatschappy, 1623. Business in the national 
and foreign funds has been very limited. Bills on London, at short 
day, florins 12 02} ; at two months, florins 1] 99. 


From our American Corrrespondent. 
GENERALS SCOTT AND TAYLOR—THE WAR AND THE PRESIDENCY— 
MONEY MATTERS— ‘OTTON—CORN—TRADE PROSPECTS, 
Boston, Massachusetts, U.S., Jan. 28, 1848. 

Some men have honours thrust upon them, whilst others cannot 
attain to them, let them try their best. ‘This is exemplified in the 
cases of the two great generals of the United States army, Scott and 
Taylor; the former is the more intelligent, scientific, and talented 
man and general; but some how or other, when he is at rest from 
active duties, he invariably gets into hot water: it is only a few 
months since he got himself into trouble at Washington in the 
matter of the hasty plate of soup ; and now that he had come to a 
halt, and got time to reflect and look about him in Mexico, he has 
managed to kick up a quarrel with three or four of his chief com- 
manding officers, which tells much against his credit and renown, 
and in tavour of Taylor. Old Jack, as the Yankees like to call him, 
seems to be fortune’s favourite; everything he says or does is im- 
mediately taken up and swallowed by the people as the proper sen- 
timent and the right act, done at the right time, and in the best 
manner possible: thus he rises in popularity, whilst Scott either 
stands still or retrogrades. If he shows no disposition to come 
forward for the presidency, and appears modest and retiring, he is 
forced out of his privacy, and praised with the most fulsome adu- 
lation ; and, according to present indications, he will be the next 
President of the United States. 

The war is the great raw material out 
capital and the wrought article is now endeavouring to be manuf.c- 
tured. The democratic convention for the nomination of President 
peat Baltimore ou the 4th of May next, when it is expected 
= = Cass, Vice-President Dallas, Mr Buchanan, or Mr 

alker, w receive the nomination. The time and place of the 
meeting of the Whig convention has not yet transpired, but it is 
fully ted that the choice will fall ’ 


upon G 4 
Henry Clay, the former having the best aa indeed, ica 


licly asserted that Old Jack will receive the nomination 

( 4 J ; and that, 

by hie popularity, he will cause a split in both parties, and ride ate 
chiet magistracy on the shoulders of the people. 


of which presidential 
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Rumours are rife, and have been for some days, of negotiations 
for peace on the part of Mexico; and it is ae the elevation 
of General Herrera to the presidency of the republic of Mexico, wil] 
have a tendency to hasten the event. ‘There is, however, nothing 
certain; and in the meantime much activity and energy are bei 
used here to send forward large additional supplies of men an 
means, in order to prosecute the war, to a full conquest and per. 
manent occupation of Mexico, in case of need. 

Money matters do not improve, but rather the reverse. Several 
second and third-rate banks have suspended, and more expected, 
A large manufacturing house at Fall River stopped yesterday, and 
great difficulties are being experienced in fimancial matters. Cotton, 
wheat, and other produce are flat, with downward tendencies ; but 
the planters are holding back as well as they can, in the hope of a 
reaction before long. The prospects of trade are not good ; there 
is every symptom of a severe commercial panic approaching ; and, 
as most of our banks have their issues unreasonably distended, they 
are in an evil case, and trouble will be the result. 








Correspondence. 


REFINED SUGAR. 


To the Editor of the Economist. 

Srr,—Will you allow me, through your valuable paper, to call the attention 
of the London sugar refiners to the following evil, which I know militates 
against their interest, by frequently preventing the provincial grocers from buy- 
ing, or trying to do so, in the London market. They thoroughly dry, by stoy- 
ing, the empty hhds, in which they put crushed lump sugar; the package, 
instantly on being filled, begins to imbibe moisture out of the sugar, and con- 
tinues to do so, until saturated, so that, on the average, London hhds, when 
tared, will average pretty nearly 6d per cwt loss. 

This is an evil for which there is no necessity. The Liverpool refiners do not 
stove their empty packages, but send them out damp; they line them with 
strong white paper, and that prevents the sugar being soiled or discoloured by 
coming into contact with the wood; the consequence is, that the Liverpool 
tares are much move to be depended upon than the London. 

I make these remarks with all respect to the refiners. I believe they are not 
aware of the magnitude of the evil.—I am, your obedient servant, “ 

VIS. 

As a practical proof of what I mean, my porter has just emptied a hhd of 
crushed lump, the invoice for which is dated, London, February 1st, 1848, and 
it loses (even allowing for draft, and gain in gross) 15lb.—viz.: 


ewt qr Ib 
Invoice Weight ....cscoscccccccescccccceescccsccoescessoosecescsecesoccese 17 =O 21 
Tare allowed .cccooscesce see sce cceccescrececcsccsccsccscvecsosocscocsoccssen =f 1 20 
Dr aft.cccce +00 ce scccccccocccccs sev cncccncneceseoucecoocsecsocco sso cccccsococce OF 0 2 
Ba-weight ..000- coccorccscecccccosscccoecosceccocssccocsecoccesccescccocese LY 60 24 
Re-tare 0c scoccoscvccccoscccccccscccsccocvecsocenconccocsnccosecccceseccocce =f 2 12 


Oldham, Feb. 18, 1848. 





THE NAVIGATION LAWS. 
To the Editor of the Economist. 

Srr,—The advocates both for the repeal and maintenance of the Navigation 
Laws, appear to take for granted that these enactments raise the rate of freight 
received by the British shipowner. But to show that this is a mistaken idea, 
it is only necessary to state that it is only pretended that he receives protection 
from these laws in the coasting, colonial, and indirect import trade from foreign 
countries ; whereas, he has to compete with the foreigner, unprotected, in our 
export and direct import trade, from foreign countries, as well as in the 
neutral trade, which he enjoys to a considerable extent, between one foreign 
country and another, in which trades it must be evident that freights are now 
reduced as low as they can be by foreign competition : it is also obvious that the 
competition between our British shipowners must equalise the freights in our 
protected and unprotected trades. 

I will take an extreme case to illustrate my position. It appears from the 
evidence taken before the Navigation Law Committee, that these restrictions 
raise the freight of copper ore from the western coast of South America some 
20s or 408 per ton; and we will suppose that I go to a ship broker to inquire 
for a freight for my vessel, and he offers me two freights, one to South America 
and back, and another to Odessa, where I will have to compete with the Russia- 
Finland shipowner, whose crew is said to be fed upon black bread, stock fish, Xe. 
It must be evident that these two freights being in the market at the same 
time, must (taking the relative expenses of each voyage into consideration) 
oblige the respective merehants to give the shipowner nearly equally remunera- 
tive freights to both countries; and we shall find that the extra homeward 
freight secured by the Navigation Laws upon the copper ore, does not go into 
the pockets of the shipowner, but is deducted from the outward freight, most 
probably of manufactured goods, where this item forms but a small proportion 
to the value, and in which an increase would not be felt so injuriously as in the 
copper ore trade. As a shipowner I anticipate that the removal of these restric- 
tions upon trade will cause a gradual improvement in our foreign commerce, 
and that we will enjoy higher freights than we otherwise would. 


Sunderland. J. W. 





LAND DRAINING. 
To the Editor of the Economist. 

Sir,—I beg to offer, through the medium of your paper, a few observations 
on the subject of land drainage. These observations have been suggested by 
the perusal of an article in one of your recent numbers on the Relative Merits 
of Shallow and Deep Drains, in which you give the preference to the latter 
mode, with too little qualification, in my opinion. You say, “ The former— 
those who fill their drains with porous material, and place them near together 
at comparatively shallow depths—assume that the water makes its way into 
the drains from the top, and doubt the efficacy of drains in clay land placed 
at wide intervals or very deep; the latter, taking science and experiment 48 
their guides, assert that the clay cracks in minute fissures down to the level of 
the drain, be it as deep as it may, and then the water, sinking perpendicularly 
through the land, finds its way horizontally to the outlet furnished by the drain. 
We are satisfied that there is really mo doubt that the deep draining—the 
drains being placed at considerable distances apart, say 33 feet—is more effect- 
ive than shallower end more frequent drains. The filling up the drain with 
porous material is not merely unnecessary—because the water comes in from 
the bottom, not the top, of the drain—but it renders the work less effective and 
seeeetents. Drains so filled are constantly liable to be injured from above,” 

c 


It is (as you observe in the outset of your observations) against the excess of 
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therefore, in the first place, see what becomes of the rain which falls upon a 
field having a porous loamy soil resting upon a tenacious clay subsoil, without 
drains, and then endeavour to track the course of the water into the drains 
when cut, the tiles placed, and the material replaced in the drain. 

The rain then, which falls upon such an undrained field, very soon percolates 
through the upper soil; it is then partially arrested in its sinking course by the 
stiff subsoil, a portion of it will now trickle away between the soil and subsoil 
in the direction of the slope of the field, while the remainder will sink into the 
subsoil to a depth proportioned to its adhesiveness. We now cut a drain 
through this clay saturated with wet; the immediate effect of which is, to dis- 
place that portion of the water next the sides of the drain: the vacuum thus 
created is filled by a portion of water immediately behind; which, in its turn, 
leaves empty pores, which are again filled from behind; and so on. We thus 
conceive that the direction of rain water into a drain is neither from the top 
nor yet from the bottom, but that it enters the cut, after passing through the 
porous upper soil, in a slanting direction, or at an angle with the sides of the 
drain, less acute in proportion to the distance from which it comes. 

Although I have been practically engaged in drainage work for some time, 
I cannot take upon me to say that I know the above to be the correct state of 
matters. I merely consider it as the most likely one. If I am correct, how- 
ever, it will so far corroborate the theory of deep drainage, that it is thus 
obvious that draius have a tendency, so far as the soil and subsoil will permit, 
to drain a space on each side in proportion to their depth. But if you are co - 
rect in your view, that water penetrates the ground in a perpendicular dircc- 
tion, the extent of land a drain will dry can have no connexion with its depth, 
and I should as soon expect my 30-inch drains to dry five or six yards on each 
side, as I would the 40-inch drains which you recommend. But I do not find 
that either of these depths will dry five or six yards on each side, which I con- 
sider arises from the stiffness of the subsoil preventing the water reaching the 
drains from so great a distance, or, if it does reach them, the process is so 
slow, as seriously to lessen the advantage. It is quite obvious that the land, 
at three yards’ distance from the drain, is dry, compared with that at five and 
six yards; but if, according to the deep-draining theory, the water at both 
these distances sunk in the first place to the depth of the drain, they should 
dry very nearly simultaneously. With me a 30-inch drain will draw nine feet 
on each side, while I consider that one of 48 inches will dry very little more, 
made at one half more expense. I can quite umderstand that the continued 
action of water trickling through the ground will have a tendency to widen its 
pores, and that the air, entering these outlets, will increase the drawing quality 
of the subsoil (as they express it here) ; but, notwithstanding, I should be very 
unwilling to incur the expense of cutting drains an extra foot in depth, on that 
expectation. I donot by any means wish it to be inferred, however, that I 
advocate drainage of the above depth and distance in all cases. My view 
decidedly is, that the mode of drainage should be varied, according to the 
nature of the soil and subsoil in which you have to work. I can readily 
believe that four feet drains would be the most efficient and economical kind 
in certain classes of land; but I deprecate the recommendation of a uniform 
system of work to every kind of ground. 

In accordance with my theory, I would also give the preference to drains 
filled with stones, or other porous material, to a certain depth, both as a secu- 
rity against the consolidation of the clay above the tile or other outlet, and 
against the risk of the tiles and pipes silting up with sand in heavy rains. 
The latter risk I find considerable, and should be afraid of the inch pipes on 
that account, although I have made use of them where the rains are short. 

At present rate of wages and prices of tiles, the drainage of an imperial acre 
will cost about six guineas, including expense of carriages, cutting the drains 
80 inches in depth and six yards apart ; while four feet drains, twelve yards 
apart, would cost about 4/ 4s per acre.— And I am, sir, yours most obedienuy, 

Forfarshire, Feb. 12, 1848. AN AGRICULTURIST. 





Lmpertal Parliament. 


HOUSE OF LORDS. 
Friday, Feb. 11. 


(CONTINUED FROM OUR LAS8T.] 


Avupit or RAILWAY Account Brtu.—Lord Monteagle said, in continuation, 
that railways had two sources of profit, capital and annual income, and by mys- 
tifying the two, railway companies were able to make their dividends appear 
higher than they really were, and thus deceive those from whom they were 
going to borrow money. His bill would provide against this evil. 

Lord Grenville supported the bill, but did not think it went far enough. 

Lord Kinnaird did not intend to oppose the bill, but thought there had been 
too great a disposition to interfere with railway companies. 

Lord Ashburton said the sharholders were more interested in this measure 
than any one else. It would be calculated to afford them security for the 
proper application of their money, and raise the character of the companies, 

After a few words from Ear! Fitzwilliam, 

The bill was then read a second time, and the house adjourned. 

Monday, Feb. 14. 

The Bishop of Exeter gave notice that he would present a petition from cer- 
tain clergymen in Buckinghamshire, praying that so much of the statute of 
the 25th of Henry VIII as subjected deans and chapters to the penalties of 
premunire might be repealed. © 

Some other business was disposed of, and their Lordships adjourned. 

Tuesday, Feb. 15, 

ELEcTION oF BisHors.—The Bishop of Exeter presented a petition from 
certain clergymen in Buckinghamshire, praying that the penalty of premunire, 
to which deans and chapters and bishops were subjected in the discharge of 
their duties in the election and consecration of bishops, might be repealed. In 
presenting this petition he would not have it thought that he was at all de- 
sirous of trenching on the rights of the Crown in the nomination of bishops ; 
all that he or the petitioners wished was to establish a wholesome check on 
the exercise of that prerogative. 

The Lord Chancellor said that, as the law now stood, the right of appointing 
bishops was vested absolutely in the Crown. By the statute of Henry Villa 
form of election by the Dean and Chapter was preserved; certain penalties 
Were attached to their refusal to proceed to such election, and the petitioners 
prayed that these penalties might be repealed. This was nothing less than 
asking that the Dean and Chapter might have the power of election, instead of 
the Crown. In other words, it would make the nomination by the Crown the 
form, and the authority of the Church the real power. His lordship concluded 
by calling on the house, if they valued the Reformation and its principles, not 
to entertain for a moment the idea of altering the provisions by which it was 

Lord Denman said that the fact was, that the proclamation during the cere- 
mony of confirmation, to the effect that all persons might come forward and 
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or in any age, except as a form. 

Lord Campbell considered that Lord Denman and Mr Justice Erie, by re- 
fusing the rule for a mandamus, had been the saviours of the Church. With 
respect to the penalty of proemunire, he thought it might be repealed, leaving 
the law substantially as it was. 

The Bishop of St David's was anxious that the house should know that the 
objections urged by the Bishop of Exeter did not meet with the concurrence of 
every prelate on that bench. If the petition had gone no further than to ex- 
press a wish for an alteration in the law so far as regarded the appointment, 
election, confirmation, and consecration of a bishop, he should have opposed no 
objection to the prayer. Such a petition would probably have had the con- 
currence of the great body of the members of the Church. But it went further, 
and besides desiring an amendment, it proposed aremedy. He did not wish to 
see the power of the Crown transferred either to an ecclesiastical conclave or 
toa popular assembly ; he preferred to retain existing institutions, with all 
their admitted anomalies and inconveniences, to the evils which such remedies 
would produce. 

The Bishop of Exeter said, that his right rev. friend had mistaken his object 
in presenting and supporting this petition. No one thought that it was of 
more importance than he did that the Crown should retain the power of 
appointment. He desired no change in this respect; he wished the Crown 
absolutely to nominate; but what he further sought was, that the archbishops 
should have a right to decide if they would consecrate the party nominated ; 
and in the event of substantial charges being brought against him, to exercise 
the privilege of pronouncing him unfit as uncanonical. 

Their lordships then adjourned. 


Thursday, Feb. \7. 

DIrLoMATIC RELATIONS WITH Rome.—The Marquis of Lansdowne, in mov- 
ing the second reading of the bill, began by explaining the reasons for the intro- 
duction of the bill. It had been supposed that the Bill of Rights (1 William 
and Mary, 8. 2,c. 2), and the act for the further limitation of the Crown (12 and 
13 William III, c. 2), contained words which prohibited diplomatic intercourse 
between this country and Rome. But his opinion was that neither of these acts 
prohibited such relations ; their real object being to prevent the holding spiritual 
communion with the Church of Rome, not to debar the Protestant Sovereign of 
this country from establishing those relations with the Court of Rome, which 
were found so necessary and beneficial with other states. Having shown the 
necessity of establishing diplomatic relations with the Court of Rome, his lord- 
ship proceeded to reply to the questions why for the first time the Pope was to 
be recognised by us, and whether the Pope had ever recognised the Sovereign 
of this country? Great Britain was a contracting party to the Treaty of Vienna, 
which not only secured to the Pope the possessions he enjoyed at that time, but 
additional territories in other parts of Italy. 

The Duke of Newcastle opposed the bill as unnecessary, and therefore a 
superfluous act of legislation. lis grace moved that*the bill be read a second 
time this day six months. 

The Bishop of Winchester questioned the reasons upon which the noble mar- 
quis had founded the bill, He found that by this bill her Majesty was autho- 
rised to receive a diplomatic agent ** accredited by the sovereign pontiff.” This 
was the first time since the Reformation that this expression had been admitted 
into any act of parliament. 

The Bishop of St David’s supported the bill, which he considered to be no 
innovation or substantial interference with the existing law. The measure was 
justifiable upon political grounds, and although it had a religious aspect, he was 
at a loss to understand how the interests of religion or of Protestantism could 
be affected by the bill. 

rhe Bishop of Exeter considered that the noble marquis had failed to make 
out a case of necessity for this measure. The right rev. prelate supported the 
amendment; 

rhe Duke of Wellington said that it had been the policy of our laws since 
the Reformation that there should be no communication, political or otherwise, 
between this country and the sovereign of the Roman State. A great altera- 
t‘on had, however, been made in the law by the act introduced by Lord Lynd- 
hurst ; he had considered the effect which this bill would have upon that act, 
and he intended to move a proviso in the committee declaratory of the title of 
the sovereign of this country to be supreme heal and governor in all matters 
ecclesiastical and civil. He considered that it was convenient and advantageous 
to have regular and direct diplomatic relations with the Roman state, and re- 
commended their lordships to consent to the second reading of the bill. 

Lord Stanley was quite sensible that there might be conveniences and advan- 
tages attending a direct intercourse with the Court of Rome; Lut he concurred 
with those who thought that it was the duty of the Government and Parlia- 
ment to consider whether there were not collateral disadvantages which might 
counterbalance the advantages. rhe noble lord adverted to the character of 
the present lope, and to the effect which the representations of a Protestant 
Minister from this country might have at the Curt of Rome, and warned their 
lordships of the evils which might spring from the antagonism of the two re- 
ligious principles thus brought into contact. In conclusion, the noble lord de- 
clared his intention, in voting for the second reading, to reserve his final opinion 
upon the whole bill until it should have passed the committee. 

Earl Grey vindicated the consistency of the Government with reference to the 
mission of Lord Minto, who had no former letters of credence to the court of 
Rome, and it was an evil which this bill went to remedy that he had no regu- 
lar authority to act as our minister there. He agreed with Lord Stanley that 
the amendment proposed by the Duke of Wellington was a decided improve- 
ment of the bill, which would make assurance doubly sure, and would tran- 
quillise alarm; and Lord Lansdowne had consented to the noble Duke's 
amendment. 

The Duke of Richmond would not vote against the second reading of the bill. 

The Earl of Eldon declared he should vote against the bill. 

The Earl of St Germans supported the bill. This bill did not compel her Ma- 
jesty to appoint a minister at Kome ; and if there should be a pope disposed to 
abuse its provisions, our government might refuse to keep up relations with him, 
and we should be in the same position towards Rome as at present. 

Lord Reddesdale gave notice of a clause he should propose in the committee, 
providing that it should not be lawful for her Majesty to receive any ambasea- 
dor from the court of Rome until the Pope had diselaimed all temporal and 
civil authority in this realm. 

The Marquis of Lansdowne replied. 

Their Lordships were about to divide, when the Duke of Newcastle withdrew 
his amendment ; the bill was read a second time, and ordered to be committed 
next day. 

Their Lordships then adjourned. 


Friday, Feb. 18. 


DIPLOMATIC RELATIONS WITH THE CouRT oF Rome.—On the question being 
put for going into Committee on this bill, 


Earl Fitzwilliam said he highly approved of the principle of the measure. A | 


struggle was going on between absolute governments and free imstitutions, 
and when he remembered that the Pope was favourable to the party who sup- 
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ported the latter mode of government, he could not help thinking that it was 
their bounden duty to give him the support ofsuch a measure as this. 

Lord Campbell could assure the house that there was nothing now on the 
statute-book, or in the common law of the land, to prevent her Majesty from 
establishing diplomatic relations with the Court of Rome. 

Their lordships then vent into committee. 

Lord Stanley suggested that the existing preamble should be struck out, and 
the words following substituted :—* Whereas doubts have arisen as to the 
power of her Majesty to establish diplomatic relations with the Court of Rome, 
without the sanction of an Act of Parliament, be it therefore enacted,” &c. 

[LEFT SPEAKING.] 















HOUSE OF COMMONS. 
Friday, Feb. 11. 


[CONTINUED FROM OUR LAST.] 


Jewisn DisapiLitTi1Es.—Adjourned Debate—Mr C. Pearson supported the 
measure on the broad principles of religous liberty. He particularly referred 
tothe speech of Sir R- Inglis, and endeavoured to show, in opposition to that 
hon. baronet, that the eligibility of Jews to sit in Parliament was not contrary 
to the constitutional rights of the country, was not inconsistent with the feelings 
of the people, and was not inconsistent with sound Christian principles. 

Lord Drumlanrig opposed the bill on Christian grounds. 

Mr W. Cowper considered it a matter of Christian duty to support this bill, 
To restore the persecuted, villified, and despised Jew to his proper position in 
society* and the constitution, appeared to him to be a logical and necessary 
sequence of the many measures which had been taken of late years to remove 
all civil and religious disqualifications. 

Mr Seymer could not concur in the principles laid down by Lord J. Russell 
in propounding this bill, for his lordship himself was not prepared to carry 
them out to their full extent. 

Mr Horsman congratulated the house on the undeniable fact, that the doc- 
trine that the Legislature must be governed in its proceedings by religion had 
been more fully established, and had been defended by better reasons in this 
cebate than it had ever been upon any former occasion. He should support 
this bill because he had faith in the essential attributes of Christianity, and 
would not allow them to be injured by disparaging the influence of religious 
truth and by exaggerating the importance of carnal rites. 

Mr Spooner replied, not only to many of the speeches previously delivered in 
the course of the debate, but alsoto Mr Macaulay's celebrated article in the 
Edinburgh Review in favour of Jewish emancipation. 

Mr Cockburn cenceded to the opponents of this bill, that if the introduction 
of Jews into Parliament was dangerous either to the State or to the Church, 
their opposition was perfectly justiliable; but he denied their premises, and 
called upon them, as they refused to 40,000 of their fellow-subjects the ordi- 
nary rights of Englishmen, to prove its truth. ‘There was nothing in their 
religion leading to the dangers of which their opponents were so much afraid. 
Those dangers must be either political or religious. Now, not one iota of 
politica! danger from the Jews had been suggested in the course of the debate ; 
and political wisdom suggested, that in the concession of political privileges to 
the Jews we had gone either too far or not far enough. As to religious danger, 
it must be a positive, substantial, tangible mischief to the Christian religion, 
not a vague and obscure apprehension, to justify the further exclusion of the 
Jew. 

Mr G. Bankes contended that the exclusion of the Jews from Parliament 
was no dishonour to them, for, if it were, the whole clergy of the Church of 
England were dishonoured too. He considered that there was great danger 
in placing in political power those who were hostile to the religion of the 
country; and such being his opinion, he should give his decided opposition to 
this bill. | 
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Sir R. Peel observed that it was with great reluctance that he had given a 
silent vote on the first reading of this measure, but his unwillingness to prevent 
the house from coming to a practical conclusion before the recess, had induced 
him then to be silent. He had given the subject the maturest consideration, 
and he would now state the reasons which induced him to vote for the pro- 
position of Lord J. Russell. If he had a mission to punish religious error, it 
would be his duty to punish the Jew; but he had no such mission. Now civil | 
disabilities partook of the nature of a penalty. He admitted that if you could | 
show that the religious error of the Jew wade him unworthy of civil privi- | 
leges, you had a right to disqualify him; but the assumption of unworthiness | 
you must prove, and the onus of rejecting the claim of the Jew as a British | 
subject to all the privileges of British subjects rested on those who rejected it. 
His claim was not answered by any partial concessions; on the contrary, the 
responsibility of withholding the remainder from him was still the same, if, 
indeed, it were not considerably aggravated. It had been stated in the course 
of the debate that there was no harm in the exclusion of the Jew, because the 
copyholder was excluded from some of the privileges of the freeholder, and | 
because the minor was excluded from the privileges of the adult, and likewise 
that there was a wide difference between the elective franchise and the right of | 
legislation. He looked upon both assertions as mere fallacies. So far as the 
political conduct of the Jews was concerned, the tenor of the present debate, | 
had clearly shown that the exclusion of the Jew on that account was quite | 
impossible. On the score of industry, talent, property, and loyalty, he was 
clearly entitled to the same consideration as any other subject of the British 
Crown. He had another object in supporting this bill. The Jews in many 
countries were still an oppressed race. They were oppressed in Poland. In 
Syria they had been exposed within the last few years to a sanguinary persecu- | 
tion. Appeals im their favour to the governments of those countries would on | 
future occasions be more favourably received if it could be said that the preju- 
dices against the Jews once felt in England were entirely removed. The | 
authority ef the British Parliament would exercise jurisdiction over regions 
far beyond its sway. No foreign power would hereafter justify its cruelty by 
our example. That example would be a balm to foreign Jews in the midst of 
their sufferings, and would find imitators in other realms. We should thus 
not only rescue British Jews from disability, but should also rescue foreign 
Jews from degradation and persecution in every climate under Heaven. For 
these reasons — because he believed it to be in conformity with the enlightened 
spirit of the British Constitution—because he rejowed in the opportunity of 
aes a huts for ro sete which we had inflicted—because the 

earned mee which we w i 
their fidelity, ere about to give them by 


and loyalty under heavy wrongs— 
because he was not indifferent to reli zion, y weenge—ent, shove am, 





strict conformity with the spirit and injunctions of the Christian : i 
concluded by giving his cordial support to the bill. store 
TR Dnt yen divided, when the numbers were 
second reading . 277; against it, 204. 

The house then adjourned. : 


(as we stated last week) 
Majority in its favour, 73. 
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Monday, Feb. 14. 

New Hovses oF PARLIAMENT.—Mr Osborne brought under the consideration 
of the house the last return relating to the expenses of the new palace at Westmin. 
ster. In so doing, he called attention to the great expense, and slow progress, and 
present condition of the building. 710,000/ was the original estimate. 1,400,000] 
had already been expended; and the calculation was that at least 500,000] 
must still be expended over these buildings; and yet the Commons were as far 
as ever from inhabiting their new house. 

Lord Morpeth’s answer to Mr Osborne was that the government and the 
Board of Woods and Forests had no power to exercise control over the build. 
ings to be erected, and that he could not give a guarantee that the expenditure 
would not exceed 1,400,000/. He then proceeded to show that Mr Osborne had 
exaggerated very largely the excess of the expenditure over the original esti- 
mate. The original estimate was 707,000/. The whole amount expended for 
the works, the architect’s commission, the remuneration of the clerks, the em. 
bankment, the river wall, the sewers, and the additioual works attached to the 
original plan was 808,000/. Of this sum upwards of 300,000/ had been ex. 
pended on works not included in the original design; so that there was a 
balance of more than 400,000/ of the original estimate yet unexpended. 

Sir R. Inglis observed that, although he agreed in many of the complaints of 
Mr Osborne, he thought that there was something more in this question than a 
mere question of pounds, shillings, and pence. Still, the architect who had sent 
in an estimate of 700,000/, and bills to the amount of 1,400,000/ must have 
yielded more to his own imagination than to the credit of his employers. Now, 
if the government were prepared to carry out the designs of the architect, it 
would be more convenient to the two Houses of Parliament, and more econo- 
mical for the public, to concentrate the labour on these works into one year 
rather than to distribute it, as was now proposed, over four years. He hoped 
that government would reconsider its determination on this point and not 
protract the completion of the new Palace under a false notion of economy. 

Mr Hume concurred in the concluding observation of Sir R. Inglis. He con- 
sidered the view taken of this subject by Lord Morpeth to be very unsatisfac- 
tory. The works which Mr Barry had executed were a deviation from the plans 
submitted to parliament and had been accompanied by very heavy expense. 

Sir R. Peel commenced by explaining the measures which he had recom- 
mended to be adopted at the commencement of these buildings for the purpose 
of controlling the expense of erecting them, and then proceeded to advise the 
house to appoint a select committee to examine into the causes of the excess of 
the expenditure over the estimates, and to report thereupon to the house. 
Having stated that in his opinion the remuneration to Mr Barry was fixed 
originally at 25,0007, he declared that it was very unfortunate that the trea- 
sury had allowed a single stone of the new buildings to be laid without coming 
to a distinct understanding on that point with Mr Barry. As to Mr Barry, he 
had no hesitation in saying that that gentleman had fulfilled every duty which 
could be expected from an architect. He was most solicitous to produce a work 
worthy of his own reputation, but had no desire to incur expense or to deviate 
from his original plan. As far as his own intercourse with foreigners went, he 
(Sir R. Peel) could inform the house that the new buildings had extorted from 
them the warmest admiration. They declared them to be honourable to the 
country which had erected, and to the architect, who had designed them ; and 
he was happy to add, that such was the opinion of all our most eminent artists. 
He concluded by declaring that a regard both to public and private interests re- 
quired the immediate completion of these buildings. It was not good economy 
to spread the expense of them over many years. 

Mr M. Milnes regretted that the frescoes were not sufficiently appreciated by 
the people of this country. 

The Earl of Lincoln said, that as to the charges of delay in the construction 
of the buildings, they had been examined into and refuted by various parlia- 
mentary committees. 

Mr G. Thompson repeated the questions which Mr Osborne had put to Lord 
Morpeth, contending that hitherto they had not been answered. : 

Mr Ewart thought that the site, the style, and the expense of the new build- 
ings were all objectionable. 

Mr G. Baukes considered that the House of Commons was responsible to the 
country for this expenditure, but the committees which it had appointed, 
and which were responsible to the house, were the parties really to blame 
for it. 

New ZEALAND GOVERNMENT BiLt.—The Earl of Lincoln reviewed the de- 
bates which took place in the year 1845, when Lord Grey declared that the 
time had come for providing a representative government for New Zealand. He 
showed that there was an unanimous opinion in thie house in favour of granting 
that colony a representative government, but a variance of opinion upon the 
point, whether it should be applied at once or should be preceded by municipal 
institutions to form in future the basis of such a government. The house, how- 


versal, was of the most democratic character. It was alsocalculated not to pro- 
duce an amalgamation of, but a collision between the white and aboriginal popu- 
lation. Governor Grey saw at once that such a constitution would not work ; and 
Earl Grey, on receiving a communication from him to that effec’, had determined 
to suspend it for a time specified. That time was five years.. Now, if he could 
believe that that time would be devoted to curing the defects of the present 
constitution and to providing another better suited to the wants of the colony, 
he might not quarrel with such a determination ; but suspension was not the 


future time the suspended constitution would work well. After reading the in- 
formation which was then before the house, he was convinced that the constitu- 
tion which we had given to New Zealand never could work well. It would, 
therefore, be better to withdraw this bill, and bring in another, containing a single 
clause repealing the act of 1845. ‘ 

Mr Labouchere hoped that as a great many of the points to which 
Lord Lincoln had adverted would be best considered in committee, the 
— would not waste its time in previously discussing them in the whole 

ouse. 
The house then resolved into committee. In the committee considerable dis- 


cussion took place. The house afterwards resumed, and after some routine bu- 
siness, adjourned. 


Tuesday, Feb. 15. 

CoMMERCIAL LEAGUE OF ITaLY.—Dr Bowring moved for copies of corres- 
pondence on the subject of the Commercial League in Italy ; his object in 80 
doing being that the house and country might be fully informed as to the for- 
mation and extension of the said league. He hoped the Commercial League of 
Italy would avoid the mistake into which the German League had fallen, in 
framing its tariff so as, whilst they facilitated communication amongst the 
different members of the Zoliverein, not to raise a barrier against interchange 
with other nations. , 

Lord Palmerston trusted that a brighter day was now dawning upon Italy. 
It could not be doubted but that the position of Austria, in the midst of these 
events, was an embarrassing one; but it was a great satisfaction to him, as it 
would undoubtedly also be to the house and the country, to know that, so far as 
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her Majesty’s Government was informed of the intentions of the cabinet of 
Vienna, there was no reason to apprehend that the policy of that cabinet would 
be to meddle in any way whatever, by hostile interference, with the events 
which were now in progress in the independent states of Italy. With regard to 
the commercial league referred to, he hoped the house would permit him to 
defer to some future period the production of the correspondence moved for 
by the honourable and learned gentleman. Her Majesty’s government had 
witnessed the establishment of that league with the greatest interest and satis- 
faction, and so far as it became the government of this country to tender advice 
or express a wish on the subject, the house might be assured that it would omit 
no opportunity of persuading the States engaged in it to adopt those princi- 
ples in its formation which would be most conducive to the development of 
commercial intercourse,and the spread of commercial freedom. 


Dr Bowring then withdrew his motion ; after which 


SHIPWRECKS,—Mr Hume moved for a select committee, to consider whether 
in all cases of shipwreck and of collisions of merchant vessels, attended with 
loss of life, an inquiry, as speedily after the accident and as near as possible to 
the place, should be appointed to examine into the attendant circumstances 
and causes of the shipwreck, and to report to the house in what manner that in- 
quiry should be conducted. 


Captain Fitzroy seconded the motion. 


Mr Labouchere agreed to it, thinking that if the committee confined its in- 
quiries to practical points, and put its report into a practical shape, the greatest 
benefit would be the result, for he was sorry to say that, from various causes, 
the character of the British merchant marine had’ of late yeara greatly 
deteriorated. 


LAw OF LANDLORD AND TENANT (IRELAND).—Sir W. Somerville moved 
for leave to introduce a bill to amend the law of landlord and tenant in Ireland. 
His bill would be divided into two parts, of which the first would provide com. 
pensation for improvements made by tenants on their holdings, and the second 
would make several changes in the law respecting the relations between landlords 
and tenants. It would encourage the outlay of capital upon land in Ireland, 


4 by providing compensation in case the tenant were dispossessed of his tenement 
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before the period within which he expected to obtain the full benefit which he 
contemplated by his outlay. He intended to enact that every tenant holding at 
a rent exceeding 10/ a year under lease or agreement or possessing an interest 
from year to year, to be specified in the act, should be at liberty to serve upon 
his landlord a notice, specifying the improvement which he proposed to make, 
whether of building, fencing, or subsoiling, and that he should therein nomi- 
nate an arbitrator and call upon his landlord to do the same. If within 21 days 
the landlord should not appoint an arbitrator, the tenant was to have power to 
summon the landlord before the petty sessions, and if the landlord should not 
attend, the petty sessions should have power to nominate an arbitrator for him. 
The two arbitrators would have power to appoint an umpire; and if they did 
not, the petty sessions would have power to appoint one for them. The arbi- 
trators and umpire thus appointed would form an arbitration court, which would 
have power to decide on the improvements proposed by the tenant, to ascertain 
their nature and value by inspection of the premises, and to fix the additional 
rent to be paid by the tenant, in case the landlord should decide to make the 
improvement himself. On those points the arbitrators would make an award, 
and the superior landlord would be bound thereby. The award was to be depo- 
sited with the clerk of the peace; and a copy of it was to be served by the 
tenant or on his immediate, or any other, landlord. Within 21 days an appeal 
was given to the landlord before the assistant barrister, who was to inquire 
at the quarter sessions into the nature of the improvements, and to declare their 
value if he allowed them. A power was then given to the landlord to serve a 
notice upon the tenant that he would come in and execute the necessary im- 
provements, and charge for them an increased rent, such as was specitied in the 
award. The parties, whether landlord or tenant, might then execute the work, 
and apply to the arbitrators to ascertain the work done; and the arbitrators 
would then give a certificate to both parties that the work had been completed 
according to the award, and would decide whether any alteration should be made 
in the rent fixed ; and their certificate would be deposited with the elerk of the 
peace for the county, to be filed with its records, In all these cases the tenant 
would be the initiating party. On the termination of his tenantcy, the landlord 
would then become so; and if, at the end of 21 years, he should become entitled 
to possession, either by the dropping of the lease, or by any other means, he 
would have liberty to serve notice on the tenant, nominating an arbitrator him- 
self, and calling on the tenant to appoint another. The same rule would then 
be followed as in the case of the appointment of the original arbitrators. Those 
arbitrators would be called on to inspect the works on the holding, and to give 
an award as to the compensation due to the tenant ; and it was provided that 
that compensation should not exceed three years’ rent of the holding. There 
would be a further provision, by which the landlord would be able to avoid the 
payment of that compensation to the tenant by allowiag him to hold at the same 
rent for the next 21 years. All these provisions would be prospective in their 
nature, and applied to cases of rent exceeding 10/. He did not, however, think 
it just to apply the prospective principle to holdings under 10/ ayear. He there- 
fore proposed to enact that every tenant holding at a rent of 10/ a year, if he 
were dispossessed of his holding, should be entitled to the value of the improve- 
ments made during the five years previously ; and that the value of those im- 
provements should be recovered by civil bill before the assistant barrister. He 
next proceeded to explain that portion of it which related to the not unimpor- 
tant changes which the bill contemplated in the relations between landlord 
and tenant. It contained a clause regulating the power of distress, and prevent- 
ing the occupying tenant from undergoing a double distress, one from his im- 
mediate, and another from his superior landlord. In future, tenants holding 
under a certain amount, to be specified in the bill, would not be subject to the power 
of distress from a tenant who had sublet his land. The bill would also give to 
the occupying tenant the power of setting up an equitable defence against a 
distress in the superior courts of law. At present the tenant had the power of 
making an equitable defence before tue assistant barrister ; but was deprived of 
it, if the landlord chose to remove the case into one of the superior courts of 
law. He likewise proposed to enact that the tenant holding at will might be 
ejected by the landlord for non-payment of rent. His firm belief was, that such 
a clause would be beneficial both to the landlord and tenant. It would give the 
landlord no additional power when he was disposed to act capriciously, for it 
would only give him power to eject for non-payment of rent. It was also pro- 
posed to couple that power given to the landlord with another important pro- 
vision, and that was, that, on parole demise, no rent should be recoverable 
which had not become due within two years. 

Mr S. Crawford said that this bill would create a degree of dismay in some 
parts of Ireland of which he was sure that Sir W. Somerville had no idea. 
After some remarks by Mr H. Herbert, Mr Fagan, Lord Castlereagh, and 
Mr O'Connor. 

Mr W.S. O'Brjen urged that this bill would not do what was just between 
mur J O'Connell 
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ae was then given to bring in the bill which was subsequently read a 
at time. 

AGRICULTURAL TENANT-Ricut In ENGLAND.—Mr Pusey obtained leave 
to bring in a bill for the improvement of agricultural tenant-right in England 
and Wales. 

IMPROVEMENT oF LANDED Paorerty «tn [ReLAND.—Mr W. S. O’Brien 
obtained leave to bring in a bill for this purpose. 

The house then adjourned. 


Wedn:sday, Feb. 16. 

RoMAN CaTHOoLtc Revter Brtt.—Mr Law proposed as an amendment that 
the bill be committed that day six months. 

Mr H. Drummond thought that if the present bill could not be opposed on 
the ground of principle, it wasin vain to oppose it on the ground of expediency. 
He therefore considered it very desirable that the house should go into com- 
mittee on the bill. 

Sir R. Inglis contended that the concealed object of this bill was the de- 
struction of such securities as Parliament had provided by the act of 1829 for 
the remaining Protestantism of the empire. 

Mr Anstey defended the provision of the bill before the house, replying at 
some length to the objections of Mr S. Walpole and Sir R. Inglis. It was 
most unjust to impute to him any intentions hostile to the Christianity of the 
country. He only asked the house to receive the Roman Catholic clergy within 
the pale of the constitution, and to place them on that level on which it had 
not refused to place the Jewish Rabbis. 

Me Newdegate stated several objections to the bill, and contended that we 
ought to be on our guard against the Jesuits. 

Sir G. Grey had stated in the last debate that, while he differed from some 
portions of the bill, he so far agreed with its principles and provisions a3 to 
be enabled to vote for its second reading and its committal. 

Colonel Conolly, declared his intention to vote against this bill. 

Mr Gladstone, after stating that in his opinion the house was bound to go 
into committee on this bill, asked the Attorney-General to give the house his 
view with regard to the legal position of the ancient statutes inserted in and 
professed to be repealed by it. He did not think it right, whilst we occasionally 
invoked the aid of the Pope for our civil affairs, that we should leave on our 
statute book a law which made it penal to introduce into this country a papal 
bull or rescript. 

The Marquis of Granby, implored the house to maintaia the Protestant cba- 
racter of the country. 

Mr Sheil would not vote for this bill if it could be shown that any clause of it 
violated any subs'antial safeguard of the act of 1829. There were, however, 
clauses in that act which were galling to the Roman Catholics and of no use 
to the established church. The disqualification which prevented a Roman Catho- 
lic from becoming Lord Chancellor of Ireland was a real grievance. 

Mr Henley opposed the bill, and the Earl of Arundel and Surrey made a 
short speech in its favour. 

Sir J. Pakington could not vote for any measure of which the object was to 
repeal the securities of the Relief Act of 1829. 

The house then divided upon the amendment, when there were— Ayes, 154; 
Noes, 186. Majority against the amendment, 32. 

The hous> then went into committee pro formt. The chairman reported pro- 
gress, and obtained leave to sit again that day three weeks, 

The house then adjourned. 


Thursday, Feb. 17. 


THe Bank Caarter Act.—Mr Herries moved two resolutions,—the first 
declaring that—“ Looking at the state of distress which has for some time pre- 
vailed among the commercial classes, and to the general feeling of distrust and 
alarm by which the embarrassments of trade hive been aggravated, it is the 
opinion of this house that her Majesty’s ministers were justified during the 
recess of Parliament in recommending to the Bank of England, for the purpose 
of restoring confidence, a course of proceeding at variance with the restrictions 
imposed by the act 7th and 8th Victoria, chap. 82.’ And the second that— 
“ The house would resolve itself into a committee of the whole house upon the 
said act.” And if these two motions were carried, he proposed to move here- 
after in committee that—* It is expedient that the limitations imposed by the 
act 7th and Sth Victoria, chap. 29, upon the Bank of England, and the act sth 
and 9th Victoria, chap. 46 and 37, in relation to the issue of notes pay- 
able on demand, be suspended, subject to such conditions as may be provided by 
any act to be passed for that purpose.” He observed that his motio: consisted 
of two distinct parts. Both were founded on the events of last year, and arose 
out of the act of 1844. Those events were of a most calamitous character; 
there were 220 failures of considerable importance, besides others of minor im- 
portance, 85 of those firms represented property to the amount of 12,000 ,0001, 
and the whole loss occasioned by those failures was estimated by the most 
competent judges at 30,000,0001. He thought that ministers had been well advised 
in the steps which they had taken. He wanted the house to record its opinion 
to that effect. Her Majesty had announced that she had recommended the 
adoption of a course which was an infringement of the law of the land, 
and nothing had been done to ascertain the sentiments of the house on 
that violation of the law. He contended that if the act of 1844 had not been 
productive of dismay and dissatisfaction, and if it had not been the cause of the 
embarrassment which existed on the 25th of October last, then the decision of 
the Government to suspend that act was not to be justified. He then took a 
review of the monetary transactions of the whole of the year 1347, denying in 
toto that there had been any improvidence and mismanagement in the Bank of 
England, during any period of them, and contending that the bank, if it had 
acted differently, would have greatly increased the embarrassments of the 
country. He therefore called upon the house to free the country from the alarm 
which must continue to agitate it under the act of 1844, by suspending that 
act until a better was introduced in the place of the present system. 

Mr Hastie seconded the motion, and conderaned the act of 1344. It had 
stimulated, and would again stimulate, credit toan extravagant extent. It had 
in consequence made, and it would again make, money more abundant wien it 
was abundant, and more scarce when there was @ pressure on the money market. 
It also created greater fluctuations in the rate of interest than had ever existed 
before. 


The Chancellor of the Exchequer said, that to the first resolution which ap 
proved the recommendation given by ministers to the Bank of Enziand, he 
could not be expected to offer any opposition. The second resolution he con- 
sidered to be illtimed, and in some respects mischievous, ani therefore he should 
oppose it. Referring to the substantive matter of the resolutions, he said, that 
the suspension which Mr Herries proposed must either be temporary or perma- 
nent. Now no case fur a temporary suspension had been made out. He then 
gave a history of the two panics of last year. He allowed that the distress of 
those periods was occasioned by the bank not having a sufficient reserve; and 
that the effect of the letter of the 25th of October was toplacethe Bank of Eng- 
land in the position in which it would have been had it been in possession of a 
larger reserve. Though slowly, yet gradually, the trade and commerce of the 
country were now reviving ; and there was no likelihood of any circumstance 
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arising which would render a large reserve on the part of the bank necessary. 
There was therefore no need for atemporary suspension. Mr Herries, however, 
seemed to be more in favour of a permanent than a temporary suspension. He 
did not, however, expect that the house would eo far stultify itself as to agree 
to such a repeal after its recent conduct in appointing a committee to examine 
into the operation of the act proposed to be repealed. He concluded by correct- 
ing several misrepresentations of which Mr Herries had been guilty in the 
course of his speech. 

Mr Alderman Thompson concurred with Sir C. Wood in thinking that the 
position of the bank was much improved since the panic of October last. He 
warned ministers that it was quite impossible for the country to endure long the 
pressure of such mercantile, commercial, and manufacturing distress as existed 
at present. We could not in 1848 go through.the distress which we had gone 
through in 1847. He then entered into a description of that distress, repeating 
details with which the country is unfortunately but too familiar. After arguing the 
propriety of establishing a mixed standard of silver and gold, and condemned 
the establishment of a “ domestic currency,” which meant nothing else than a 
“ depreciated currency,” he concluded by calling on the house to adopt the mo- 
tion of Mr Herries, which would prevent the credit and commerce of the country 
from being further sullied. 

Mr W. Brown, though he did not attribute to the act of 1844 all the sins 
which some attributed to it, still must contend that it had failed to prevent 
panic, to relieve distress, or to restore confidence. Up to the late pecuniary 
crisis it was a bark which could swim in fair weather; but no sooner did an 
angry wave strike it than it floundered at once. He, therefore, could not 
go along with the Chancellor of the Exchequer and support this act. It 
had created great and universal distress, and he would sooner see it repealed 
than suspended. 

Mr Hudson hoped that on this occasion none of his friends would create a 
discussion on the act 1819, for it had nothing to do with the merits or demerits 
of the act of 1544. Ministers had themselves been compelled to suspend it in 
October last, and if they had suspended it sooner they would have saved from 
insolvency and bankruptcy several houses which had since fallen. He 
concluded by declaring that in his opinion all restrictions on banking were 
unwise. 

Mr Macgregor belicved that it was as impossible for Parliament to regulate 
the contraction or expansion of money as it was for it to regulate the contrac- 
tion and expansion of mercury in the barometer. He knew no place for which 
the limitations of the act of 1844 were qualified, except it were a village in 
Holland, where the population had not increased for the last 600 years. He 
considered the distress of 1547 to be attributable to the imprudent speculations 
of our merchants, which, though destructive to the individual, were neverthe- 
less beneficial to the community at large by the employment which they gave 
to various branches of industry. He believed that the Ministerial letter of the 
25th of October relieved the country and public credit from the greatest calamity 
which ever impended over both. He believed the Bank Charter Act of 1844 to 
be a measure in which no interest of the country, either landed, commercial, 
manufacturing, or shipping, had now any confidence; and believing so, he 
thought that the period was not far distant when the house must either repeal 
it, or revise and deprive it of its most pernicious principles. 

Mr Masterman observed that he had objected to this bill in 1844, on the 
ground that it was impossible to fix any limit of the circulation which should 
remain unaltered throughout all time. 

Mr Hume denied the right, if not the power, of any man to interfere with the 
currency of the country. The Government had, however, interfered with it, 
and had thereby paralysed its commerce and its credit to an extent of which it 
was impossible to calculate the amount. The banking transactions of the 
country ought not to be considered in a committee up-stairs, but in a committe 
of the whole house. Every member who had yet spoken had declared bis 
wish to have this bill repealed, and in that wish he confessed that he concurred. 
He then proceeded to contend that in banking transactions no monopoly should 
be allowed; for every panic which had risen in this country was attributable 
to the monoply which we suffered. After a digression on the Scotch banks, 
he concluded by declaring that he would only have one bank of issue, and 
that should belong to the Government, and that he would leave all the other 
banks to follow their trade as they pleased. 

Colonel Thompson observed, that the question involved in this debate was— 
whether the Government was bound or not to keep an office for issuing notes 
for the accommodation of every tradesman who wanted it? Now, if such an 
Office were opened, it appeared to him that such accommodation must come out 
of the joint stock of the company. The act of 1844 was passed to fend off all 
designs of this kind beyond a properly regulated discretion ; and the question 
was, whether that act should |e given up or not ? He thought that it should not. 

Mr Muutz contended that every crisis which had occurred in this country was 
owing to the want of principle in the arrangements of our currency. We were 
acting on an unsound system from beginning to end, and had tied up the Bank 
of England as well as ourselves. There was no standard of value in the coun- 
try, and it was only by the convertibility of your currency that you regulated 
its circulation. He would vote for the repeal of this bill; but he was quite 
sure, that even when it was repealed, the next panic would be more violent 
than the last, for there was no means of preventing it on your metallic standard. 
As long as the country adhered to that standard, and insisted upon convertibi- 

lity it never could be happy. It was not the bill of 1844, but the bill of 1819 
which had done all the mischief. 

Mr Labouchere enforced the arguments used by the Chancellor of the Ex- 
chequer against this motion, contending that Government in moving for the 
Bank Committee had entered into an engagement to consider fairly and ma- 
turely the laws which regulated banking in this country, and that it would be a 
prejudgment of the question to declare by a vote of the house that it was right 
%© relax or suspend the limitations on banking. 

Mr ilerries briefly replied, and expressed his satisfaction that he had found 
80 Many supporters on the ministerial side of the house. It proved to him that 
there was a growing conviction among all classes and parties of men that the 
act ~< 1544 had been hastily passed and must be speedily repealed. 

1€ first resolution was then agreed to. On the second resolution the house 


oo when the numbers were—Ayes, 122; Noes, 163; Majority against 


The House then adjourned. 


Friday, Feb. 18. 

WAys AND MEANS.—The Chancellor of the Exchequer then moved that 
the house should go into a committee of ways and means, 

A vote of 8,000,000! was then proposed and agreed to. 

Tue Bupcet.—Lord John Russell then rose for the purpose of making the 
Ginancial statement for the year. After referring to the recent great fluctua- 
tions on the price of wheat, the rate of discount, the amount of bullion, and 
the number of persons employed in the manufacturing districts, his lordship 
referred to the financial position of the country, he estimated the total revenue 
for the ensuing year from existing sources of taxation at 51,250,0002. Inthe 
@ustoms he expected 19,750,0002; excise, 18,500,0001; stamps, 7,200,000 ; 
taxes, 4,340,000/; property-tax, 5,200,0004 ; post-office, 9,000,000l; crown lands, 
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60,0007; miscellaneous, 300,0001. There had been an increase in the reveny¢ 
from sugar, rum, and molasses of 643,264/, butter of 16,921/, and cheese of 
7,650. There had been a deficiency inthe duties on malt spirits of 1,859,000 
The expenditure had amounted to 61,567/. He proposed to take the customs 
for the ensuing year at 19,750,000/, excise at 13,000,000/, stage coach at 
500,000/, stamps at 7,500,000/, taxes at 4,340,000/, income tax at 6,200,000), 
post-office at 900,000/, Crown lands at 60,000/, miscellaneous at 300,000/, 
The whole amount of the revenue, according to this estimate, would be 
51,250,0001. Taking the expenditure voted at 52,315,7092, and the receipt 
at 51,250,000/, there would be a deficiency of 1,065,709. But there ig 
a largesum to be voted for the excess of expenditure in April, 1847, and a 
sum of 10,0001 for the Kafir war, and taking these at 1,340,108/, there will be 
a deficiency of 2,411,000/. Before stating the course which the Government 
deemed most befitting, his lordship gave expression to his views of the question of 
national defences. On the part of the Government he would guard himself against 
the supposition that there was anything in our foreign relations, more especially 
in our relations with France, to cause any apprehension of arupture, for he wag 
more impressed than ever with the necessity of maintaining peace between 
these two great representative powers, France and England. He stated that 
since 1837 there had been a great increase of the French navy. It had been 
said that the Government had made no adequate preparations against inva- 
sion. Since 1833 the whole force—army,navy, and ordnance—had been in- 
creased from 135,743 men to 196,063 men. 15,000 old soldiers bad been 
organised by the former Government, and the present Government had or- 
ganised 9,800 dock-yard men, with 1,080 guns, and a greater part of this 
force could be moved at any time. With moderate additions to certain 
branches of the army, navy, and ordnance, he believed this country would 
be in a sufficient state of defence to obtain securities for peace, Which was the 
object of all those preparations. They proposed in the navy estimates an in- 
crease of 164,000/, being 70,0001 for it, which might properly be called 
naval services. Lord Auckland had furnished him with a statement of the 
naval force, and we proposed to keep our naval force on an equality with 
this, and also proposed to have a reserve of steamers at the various dockyards 
and at Cork, If steam offered advantages for an invader, it also, on 
the other hand, offered advantages for opposing him, of which we should avail 
ourselves; and in the votes he should be prepared fully to avail himself of those 
advantages. In the naval estimates he proposed to increase the marine force by 
1,500men. 262,0001 had been expended in strengthening the defences of Ports- 
mouth, Plymouth, Pembroke, and Chatham; and the Duke of Wellington, whohad 
inspected those defences, had expressed himself perfectly satisfied. With re- 
gard to the army, although they did not propose the increase of a single 
man, the number of soldiers in the United Kingdom would be increased by 
upwards of 5,000 men by those who would return from India, The army 
estimates would be only increased by 43,000/. He proposed an increase of 400 
sappers and miners, and 1,900 artillery. He also proposed a great increase in 
the estimates for the ordnance, for increasing the supply of small arms and 
stores of gunpowder. That would make, for the purposes of the navy, an 
increase of 70,000/; for the army of 45,000/, and of the ordnance of 245,000/., 
He proposed to take 150,000/ this year asa foundation for raising a militia 
force. The whole expenditure forthe year would be Navy, Army, Ordnance, 
and Miscellaneous, 21,820,000, which, with the Unfunded and Funded Debt, 
and for the Militia and the Kafir war, would make a total expenditure of 
54,596,546/. It was evident therefore that he must not only propose a renewal 
of the income tax—but that ifthe house should approve of those estimates, 
that additional taxation should be imposed. He thought they might hope that 
only a temporary increase of taxation would be required. He thought any in- 
crease on the articles of consumption would fail to yield revenue, therefore he 
proposed at once to renew the present income tax from April next for a period 
of five years andto vote an increase of it from 7d to 1sor from three to five 
per cent for a period of two years. He did not propose its extension to Ireland. 
He took the income tax at 3,500,000/, which would give an income of 
54,750,0001 to meet the expenditure of 54,596,000/. He proposed to abolish 
the tax on copper ore imposed in 1842, which had encouraged smelting 
abroad, and had only produced a revenue of 41,0007, and the abolition of which 
would greatly increase the smelting trade of this country. Deducting this 
tax, they would have a revenue of 54,709,000/ to meet an expenditure of 
54,596,000/, leaving a surplus of 113,000/. He regretted he could not now pro- 
pose a reduction of taxes; his duty to the country demanded that he should 
pursue the course he had proposed, which would maintain public credit, up- 
hold public faith, and place this greatcountry beyond the reach of insult from 
any nation whatever. 

Mr Hume had never heard with such pain any budget brought forward as 
he had heard the present. He protested against the idea of the probability of 
any war with France. 


(LEFT SPEAKING.] 





PARLIAMENTARY PAPERS. 
? Bank of England—correspondence 
53 Exchequer bills—account 
54 Kaffir war (Cape of Good Hope)—estimate 
55 New houses of parliament—report of Mr Barry 
64 Russian Dutch loan—account 
66 Bill—county rates 3 
International copyright—accession of the Grand Duke of Oldenburg to the convention 
with Hanover 
52 Public income and expenditure (balance sheet)—account 
New Zealand—further papers 
65 Taxing masters (Court of Chancery)—return 
Factories—reports of the inspectors 
51 Schoolmasters (Scotland) —abstract of returns 
56 Bills—administration of justice (No. 1) 


s7 — ditto (No. 2) 
58 — courts of special and petty sessions 
59 — 


protection of justices from vexatious actions 
Navigation laws—correspondence with the minister from the United States. 
34 Lunacy—second annual report of commissioners 
38 Imports and exports—account 

39 Stamps on bills of exchange, &c.—return 

40 Machinery (Cuba and Brazil—account 

23 Raja of Sattara—papers 

29 Foreign grain—account 

45 Savings banks—account 

19 Indian law commission—spectal rep orts 

47 East India—return 

48 Corn, &c.—paper 

30 Customs—account 

37 Foreign grain—return 

44 Exports and imports (Liverpool)—account 

4i Ceylon—abstract of returns 

50 Emigration—papers, paris | and 2 

36 Board of Stamps (Mr Sedgwick, &c.)—papers 

42 Colonial department—copy of Earl Grey’s letter 
46 New houses of parliament—returns 

43 Bills—land tax commissioners’ names 

49 — Jewish disabilities 


1848.] 


—S—S———_—="" 


THE ECONOMIST. 209 





(Great Britain and France)—convention 
Metropolitan sani commission—evidence to first report 
Union workhouses (Ireland)—papers (fourth series) 
Switzerland—correspondence 
Public general acts—cap. 1, 2, and 3. 

68 East India—return 

69 India ery ane in the employment of native states)—return 
70 Quarantine laws—papers 

71 Poor law (Ireland)—letter from commissioners 

74 Medicine, surgery, and midwifery—memorial 

75 British naval force (Portugal) —return 

79 Navy (excess of expenditure 1846—7)—statement 

78 Navy estimates 

67 Metropolitan police—accounts 

80 Bills—distilling from sugar 

83 — public health 

Differential duties—memorial of the Prussian department of tr 
Italy—communication from the Austrian government 

72 Manchester and Salford bank for savings—return 

72 Court of Chancery (suitors’ funds)—retura 

77 Queen Anne’s bounty—account 

86 Bank of England—accounts 

87 National debt—annual account 

60 Army estimates 

Mr Rayson (claims on the Austrian government) papers 
81 Court of Chancery (Ireland) —return 

89 Clerks (Court of Chancery)— returns 

62 Trinidad—correspoudence 

84 Bills—poor removal 

90 — passengers 

Russian gold mines—return 

Poor law (Scotland)—second annual report 

82 Bibles, &.—Return 


439 Cotton (India) —return 

751 Electors—abstract of returns 

British colonies—Keports made by the governors 

325 Labour (colonies)—return 

729 Public income and expenditure (1845, 1816, and 1847)—account 

518 (2) Index to reports on settlement and poor removal 

124 (86) Index to reports of woods, forests, &c. on local acts 

679 Courts of law and cquity— abstract of returns 

710 (3) Indexes to reports of commissioners, 1510—1846 (public works, Ireland) 
744 Robert Grapes—papers 

787 (2) Colonization from Lreland—appendix and index to lords’ report 

710 (5) Indexes to reports of commissioners, 1832—1347 (Shannon Navigation) 
731 Tariffs, &c.—returns 


Session 1847. 





Court and Avistocracy, 





At the Privy Council yesterday week, her Majesty having been pleased to ap- 
point Lord Sudeley to be Lord Lieutenant of the county of Montgomery, his 
lordship took the usual oaths. The Archbishop of York and William Good- 
enough Hayter, Esq., were by command of the Queen sworn of her Majesty’s 
most honourable Privy Council, and took their respective places at the board. 
The Right Hon. W. G. Hayter had the honour of kissing hands on being ap- 
pointed Judge Advocate General. The Queen pricked the list of sheriffs 
for the present year. 

The Queen held a court at Buckingham Palace on Monday. 

Count de Reventlow, the Danish minister, had an audience of the Queen to 
present the official notification of the death of the late King of Denmark, and 
also to present his credentials from his present Sovereign. 

Sir Stratford Canning was presented to her Majesty on his return from his 
mission to Switzerland, and to take leave on his departure for Constantinople. 

Mr David Morier was presented to the Queen on the termination of his mission 
to Switzerland. 

His Excellency Mons. Bedini has just arrived in this country from Rome, on 
a special mission to the British Government, from his Holiness the Pope. His 
excellency has had an interview with the Secretary of State for Foreign Affairs, 
and was among the personages of distinction at. Viscountess Palmerston’s recep- 
tion on Saturday night. The presence of his excellency engrossed considerable 


attention among the distinguished company that crowded her ladyship’s sa- 


loons. 


The Speaker of the House of Commons gave a grand dinner on Saturday 


evening at his residence in Eaton square. 


A cabinet council, which sat two hours, was held at twelve o’clock on Saturday 


at the Foreign office. 


A deputation from the Steam Shipowners Association, consisting of Mr An- 


derson, M.P., Mr Williams, Mr Wilson, Mr Hall, and Mr Morgan (secretary), 
and accompanied by Mr Pattison, M.P., Mr Browne, M.P., Mr Duncan, M.P., 
Mr Guinness, M. P., Mr Willcox,M.P., and Mr Bryden, parliamentary agent, 
had an interview yesterday with the Commissioners of Railways, at the Board 
of Trade. Lord Portman had an interview with Sir George Grey yesterday at 
the Home office. 

Mr Barkly and Mr Higgius had an interview with Earl Grey, on Staurday, at 
the Colonial office, 

A deputation of members of the Society of Friends had an interview with 
Sir G. Grey, on Saturday, at the Home-office, on the subject of military de- 
fences. 

A deputation respecting hops had a conference with Lord John Russell 
and the Chancellor of the Exchequer, on Wednesday, at the official residence 
of the First Lord of the Treasury, in Downing-street. 

A deputation respecting malt had an interview, on Wednesday, with Lord 
J. Russell and the Chancellor of the Exchequer. 

Mr Hume, M.P.,and Mr Forster, M.P., had an interview with the Right Hon. 
H. Labouchere, on Wednesday, at the office of the Board of Trade. 

A deputation from the City of London had an interview with Viscount 
Morpeth, at the office of the Woods and Forests, in Whitehall-place, on Wed- 
nesday. 

A Cenctutien, consisting of Baron de Goldsmid, Mr J. Bailey, jun., M.P., 
Mr Maynard, Mr Randel, «nd Mr Webster, had an interview with Viscount 
Morpeth yesterday, at the office of the Woods and Forests. 








METROPOLIS. | 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Feb. 12, 1848.—Males, 674; females, 650 ; 
total, 1,324, Births in the week—Males, 777; females, 680; total, 1,457. 
Popu'ation enumerated in 1841, 1,948,425; average weekly deaths, 1843 47 
(5 winters), 1,107. 

Roman DiPLOMATIC AGENCY.—His Excellency Monsignor Bedini, the object 
of whose mission to this country is understood to be completed, is on the eve 


of leaving this country on his return to Rome. His Excellency is expected to 
leave to-day. 

Tue Mint.—The Queen has been pleased to constitute and appoint the 
Right Hon. Richard Lalor Shiel, the Master of the Mint, Wm. Cotton, Esq., 
Commissary-General Sir Edward Pine Coffin, and Colonel Wm. Nairne Forbes, 
H.E.1LC. Bengal engineers, to be commissioners to conduct an inquiry into 
the Royal Mint, and has empowered and commanded them to inquire into and 
report upon the constitution, management, and expenses of the Royal Mint, 
and to suggest such alterations as may appear to them necessary. 

Winpow BREAKING.—A public meeting was held on Thursday at the Lon- 
don Tavern, convened for the purpose of devising measures to put a stop to the 
annoyance now 80 extensively practised by the poor and destitute of the metro- 
polis in breaking windows. A letter was read from the Lord Mayor objecting 
entirely to the meeting, and asserting that the authority of the magistrates was 
sufficient to put down those practises. Resolutions in conformity with the 
objects of the meeting having been proposed and carried, the assembly dis- 









































Evection Petirions.—The following is a list of the places for and the days 
on which select committees are to be appointed by the general committee of 
elections for the purpose of trying the merits of petitions complaining of undue 
retarns :—Nottingham (borough), Thursday, March 2; Harwich, Andover, Lin- 
coln (city), Monday, March 6; Aylesbury, Cork (county, north division) Col- 
chester, Thursday, March 9; Walsall, Dundalk, Monday March 13; Derby 
(borough), Monmouth (county), Thursday, March 16; Dublin (city), Horsham, 
Longford (county), Monday, March 20; Sligo (borough), Thursday, March 23. 
The double return for Montgomery was amended by taking off the file the in- 
denture by which Cholmondeley was returned. The sitting member, Mr Pugh, 
is a liberal. 

OranGes.—The importation of this article has been upon an unprecedented 
scale this season, upwards of 50,000 boxes having been received in the port of 
London alone from the Azores since the Ist of January. The depressed state of 
the times, and the abstinence of the poorer classes from luxuries, has entailed 
a heavy loss to the importers, the prices at which they have been sold about 
paying freight, duty, and charges; and great difficulty having been experienced 
in the delivery from the bonded warehouses, to insure the distribution of the 
article to the various early markets in the metropolis, as well as forwarding by 
the railways to different parts of the country, the board of customs has been 
petitioned to allow the cargoes tu be paid duty on deposit on landing, similar to 
the plan adopted with raw fruit; and from the liberal character now manifested 
in that department, the application, no doubt, will be conceded. 
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PROVINCES, 

THE NORTHUMBERLAND AND Dvuruam Distaict BANK.—On Monday, the 
anniversary meeting of this bank was held in Newcastle, W. B. Ogden, Esq., in 
the chair. The profits of the past year, deducting the expense of the establish- 
ment and income tax, amounted to 54,942/ 10s 3d, and the directors recome 
mended that a dividend be declared at the rate of 8 per cent for the half-year 
to the 3lst December last, clear of income tax, after which there would remain 
the sum of 26,7161 118 3d to be applied to meet the losses sustained during the 
late crisis. The report was unanimously adopted. 





IRELAND. © 


THe CULTIVATION OF FLAX.—Lord Clarendon has just intimated to the 
Royal Flax Improvement Society of Ireland, whose centre of operations is 
Belfast, that the sum of 1,000/ will be at the disposal of the directors, to 
enable them to carry out the objects of the society in encouraging the growth 
of flax. It is well known that the soil of Ireland is well adapted for its cul- 
tivation, and that any extensive growth of the plant will not only afford 
employment to agricultural labourers, but to artisans also; while at the same 
time the mercantile interests of the empire will be advanced, and Eneland 
become less dependent for linens and linen yarns on other states. 





REPEAL ASSUCIATION.—This body held its weekly meeting on Monday, and 
was numerously attended. The chair was taken by Mr LE. W. O'Mahony, a 
barrister. A letter from Mr John O'Connell, giving a glowing description of 


the reception he received in Paris, was submitted to the meeting. The rent 
for the week was 66/. 

BANKING IN IRELAND.—The annual meeting of the shareholders of the Tip- 
perary Joint-stock Bank was held in Clonmel on Tuesday week. The report 
declares a dividend of six per cent on the capital stock, and states that 6,136/ 
has been added to the reserve fund. The report mentions that “an amount of 
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mercantile bills, drawn on English and Scotch houses, or Dublin factors, has 
been discounted by the bank during the year exceeding a million sterling, with- 
out a single bill remaining unpaid.” 

Mr DANIEL O'CONNKLL.—The Limerick Evaminer, a repeal paper, says:— 
“Weare glad to hear that Mr D. O'Connell, jun., is about to receive an appoint- 
ment. The consulship of Boulogne is the one named to us; the salary attached 
to which is said to be about 300/ a year.” A new writ for Waterford was 
moved for on Monday night. 





FOREIGN AND COLONIAL. 





FRANCE 
On Monday evening the deputation of the Chamber of Deputies charged 
with the presentation of the address in reply to the speech from the throne 


was received by the King. The President of the Chamber having read the 
address, his Majesty replied in a speech containing the usual generalities. 

The debate on the address was brought to a close on Saturday evening, at 
half-past seven, after occupying the Chamber for twenty-one days. The last 
amendment, that of M. Sallandrouze, was supported by a considerable num- 
ber of the Deputies of the Conservative party, but opposed by the Govern- 
ment. M. Guizot spoke, and signified that no acknowledgment of the expe- 
diency of a policy of reform or progress could be admitted. The Chamber 
divided, when it appeared that the ministerial majority had dwindled down to 
33. The total number of Deputies present was 411. 

The agitation which prevailed in society in general throughout the French 
capital, arising from the debate on the reform banquets in the Chamber, was 
very great. Many doubts are expressed of the intention of the reformers to 
hold the one in contemplation; but the National announces positively that 
the Reform banquet is to take place to-morrow ina piece of vacant ground ia 
the Avenue Chateaubriand, Champs Elysees. 





SPAIN. 


The Ultra party are greatly dissatisfied with the acte of Narvaez’s govern- 


ment. The slight upon Espartero was resented by his admirers and friends. 
The Zcho announces the departure of Espartero on the 4th. 
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Senor Sartorius has brought up a bill containing 127 articles before the Spa- 
nish Chambers, on the Liberty of the Press. It is based chiefly on the princi- 
ples of a similar measure introduced last year. 

The Heraldo announces that the government had ordered a steam frigate to 
proceed to Naples to protect the persons and property of Spanish subjects. 

Mr Henderson, one of the delegates on the part of the foreign bondholders, 
was to have an interview on the 9th with Senor Bertran de Lis. It was ru- 
moured that the bondholders purposed giving a further delay of two months to 
the Spanish government to come to some settlement of the debt, and that if the 
promises were not redeemed in that time, the question will be brought before the 
British Parliament. 

PORTUGAL. 

The Oriental Company's steam packet Montrose arrived at Southampton on 
Tuesday. Her dates are —Gibraltar, Feb. 5; Cadiz, 6; Lisbon, 9; Oporto, 8; 
Vigo, 11. 

The debate on the answer to the Queen’s speech commenced in the House 

of Peers on the 31st ult., and had not terminated by the last accounts. Senor 
Costa Cabral spoke for two days in defence of his administration, and in re- 
futing the charges brought against it and himself in the British Parliament. 
He was ably answered by Conde de Lavradio, a member of the Palmella Ca- 
binet. The debate was altogether confined to the causes that produced the 
revolu‘ion of the Minho, in May, 1846. None of the present Ministry had, as 
yet. joined in the debate. 
A preat sensation was caused in Lisbon by the rumour that a note from our 
Government had formal!ly announced to the Portuguese Ministry, that the 
Protocol was not yet fulfilled, as the present House of Deputies was not con- 
sidered to be freely or legally elected. The Minister of the Kingdom had sum- 
moned the members of the House of Deputies toa conference. The result was 
not known. ‘ 

Senor Ayllon had ceased on the 4th instant to be ambassador of Spain at 
the court of Lisbon. His sympathies for the Progressista party were consi- 
dered to be the cause. 

The Bank of Portugal had certainly negotiated a loan of over 600,000/ in 
Paris and London, subject only to the approval of the general assembly. 

In commercial matters there is no novelty ; in the price of metals no change. 

Exchange on London, 30 days, 53; 90 days, 534. 





ITALY, 

Accounts from Florence of the 9th state that a few days previously the 
Grand Duke called together the staff of the civic guard to explain to it the 
line of policy he meant to pursue. With respect to a constitution, he said he 
was not altogether opposed to give one, but he must in the first place consult 
with the Pope and the king of Sardinia. 

On the 7th Naples was quiet. The accounts from Palermo are of the 5th. 
They state that on the 3rd the Palinurus steamer arrived there with the decree 
of amnesty and the proclamation of the constitution. Both were communicated 
to the Junta, which, after some deliberation, rejected the propositions of Govern- 
ment, and demanded the constitution of 1812 for Sicily. An answer to that 
effect was sent by the president to the captain of the Palinurus. 

On the 5th, after a hard battle, Colonel Gros surrendered the fort of Castella- 
mare to the people of Palermo, and, with his troops, took his departure, in three 
steamers of war, for Naples. There are no Neapolitan troops now in or near 
Palermo. 

The Cittadino of the 4th publishes a proclamation, setting forth that the 
general committee of Palermo had constituted itself into a provisional govern- 
ment for all Sicily. Admiral Ruggero Settimo is at the head of this govern- 
ment, and there are departments of Finance, War, Justice and Public Worship, 
the Interior, Public Instruction, and Commerce. 

The presence of Lord Minto at Naples was thought likely to have a beneficial 
influence on the councils of the king. 

The constitution accorded by the king of Sardinia had caused a great sensa- 
tion throughout all Lombardy. Some great manifestation was expected, and 
Count Torresani, the head of the police, had issued strict orders to put down 
every attempt at anything of the kind. At Padua a skirmish is reported to 
have taken place between the troops and the people, in which some persons 
were severely wounded. Some slight disturbances had also taken place at 
Como. 

UNITED STATES AND MEXICO. 

The Cambria, arrived at Liverpool on Sunday morning. She left New York 
on the 29th ult., and Halifax 1st inst. 

The topic of conversation in New York was the rumoured fact of Mr Trist’s 
having concluded terms of peace with Mexico, and the recall of General Scott. 
The terms, it is stated, are nearly identical with those previously refused by the 
Mexicans. 

The fact of the recall of General Scott was officially made known to the Se- 
nate by Mr Casson the 26th. In answer toa question put by Mr Crittenden, 
he said General Scott is suspended from the command of the army in Mexico. 
General Scott, as I understand, will attend the Court of Inquiry directed to be 
held at Perote, for the purpose of investigating all the difficulties which have 
arisen—ag the Senate and the country well know many difficulties have arisen 
—between the higher officers. General Worth Shas been suspended from his 
arrest. The Ten Regiments bill was still under discussion, and no vote had been 
given on any important question. 

There is not much intelligence of interest from the scene of war. The dates 
from Mexico are to the end of December. By the last accounts from Queretaro, 
the government was doing all in its power to assemble the new congress. The 
new president, Herrera, is known to be in favour of immediate negotiations. The 
present government had succeeded in destroying the old army, and organised a 
new one, composed of the National Guard. 

A small command had been despatched from the city of Mexico for the min- 
ing district of Real del Monte, on the road towards Tampico, for the purpose of 
collecting the revenues from the mining companies. 

The English mail steamer Thames had arrived at New Orleans, from Havana, 
on the 13th January. 

Accounts have been received of another terrible steam boat disaster. The 
steam boat Yalabusha, Captain Scott, loaded with cotton, on her trip from Red 
River to New Orleans, was burned to the water’s edge, by which terrible disas- 
ter thirty-five lives were lost. 


BIRTHS. 
o ran ya ia rye rm Lady Pakington, of a son. 
In st, at street, Grosvenor square, the Lady Charlotte Watson 
Taylor, of a daughter. . — - ; 
DEATHS. 


AUN on the Ist iast, suddenly, from ossification of the h 
e. aples, pone —_ art, Harriette Char- 

On the 5th inst, at Drumlanford house, Ayrshire, aged 76, Sarah, widow of the late 
Jerrait Hampden, Esq., of Barbadoes, uncle of the present Bishop of Hereford. 


At Edinburgh, on the 7th carrent, Sir Alexander Charles Maitland Gibson, of Clifton 
hall and Rosehill, Bart. 

On the 10th inst, at Avisford, near Arundel, Lieutenant General Sir Thomas Rey- 
nolds, Bart, K.C.B., Colonel of the 71st Regiment Highland Light Infantry. 





Hiterature. 


Five Years 1x tue East. By R. N. Hutton. Longman, Brown, 
Green, and Longmans, 


We have not the least intention, like some of our learned brethren, 
of writing a dissertation on travel on every book of voyages that falls 
under our notice, nor of writing a sketch of the History of India, 
whenever a book mentioning that country reaches us. We are at 
the same time well aware, that in the estimation of our learned 
brethren, we lower very much the dignity of our critical craft, by 
not diverging into such recondite matters, and by confining our- 
selves to a mere notice of the contents of the books we profess to 
review. We must, however, pursue our own course, and endeavour 
to give a plain and honest account of every book that comes before 
us. Mr R. N. Hutton finds it necessary, in his preface, to inform 
us that his title is, to some extent, a misnomer. The adventures 
that he describes as happening in one voyage, occurred in different 
voyages ; and the numerous places he mentions, were not visited 
in the course of one trip, but of several. Some unity is gained by 
this plan; and as the fact is stated, no deceit is practised. But as 
circumstances now rapidly change, even at the island of Ascension, 
at Canton, and at Aden, it would have been more satisfactory had 
he stated exactly the periods at which he visited those places. 
Making an allowance for that, the book is a fair, plain, unvarnished 
description of what the author saw in his voyages to India and 
China, and on his return home by the overland route. We have of 
late had so many descriptions of India and China, that we shall 
leave the author's account of them, the principal part of his narra- 
tive, untouched, and quote from his work a brief passage or two of 
more novelty. 
A SEAMAN’S FUNERAL. 


All work, except such as was absolutely necessary, having ceased, the decks 
were carefully swept, ropes coiled neatly down, and everything put in the most 
perfect order by the Lascars, whilstthe European portion of the crew were 
cleaning themselves. The sailmaker and his mates attend to the preparation of 
the body, which consists in sewing it up in the hammock, with two or three 
good sized shot at the feet, in order to make it sink. At the hour appointed for 
the funeral, the ship’s bell is tolled, and the body is then brought up on a grating, 
and placed at the gangway, where it is covered with the Union Jack. During 
the whole of this preparation, the most perfect silence is maintained, and the 
decorum of behaviour which is shown at this rude funeral, by men whose natures 
are rough and generally thoughtless, evinces a much more proper feeling of 
respect for the dead, than the pomp and pageantry of the same ceremony on 
shore. 

The service is read by the commander, and at the words “ we therefore com- 
mit his body to the deep,” the grating is allowed to slide into the water, and 
is recovered after the service is over, by means of a rope attached to it for that 
purpose. Thus ends the seaman’s career, in the element he loved the best, and 
without that affectation which he so thoroughly despises. The same manliness, 
which he himself has shown through life, is the characteristic of his funeral ; 
and the warmth of heart, for which a sailor is ever distinguished, is manifested 
in the depth of feeling which is plainly perceptible through the rough exterior 
of his messmates. His loss is regretted, and deeply se, but not with the whin- 
ing of cant and hypocrisy, and if perchance a tear should stand in the eye of any 
one of those around him, it is the tear of a seaman, and shed in sincerity. For 
him no false praising monument is raised, 


No storied urns record who rests below, 
his grave is the fathomless deep, and his epitaph a line in the log book. 


THE ISLAND OF ASCENSION. 

Ascension does not come under the head of colem.al possessions, and has no 
governor or officials belonging to the civil powem It is held by the Admiralty 
a depot for stores for the African station, as being more easily reached than st 
Helena, on account of the 8. E. trade. It is, however, treated as nothing more 
than a ship, and in fact is looked upon as if it were “ The Ascension” store ship, 
moored in the South Atlantic. An old vessel, called the “ Tortoise,” is con- 
stantly laying there, and every person on the island is entered on her books, 
and supposed to belong tothecrew. [Ihe commander of the ship is the governor 
of the island, unless it should happen that another vessel, commanded by an 
officer who is senior to him, should arrive, in which case the new comer super- 
sedes him, as long as he remains there, but on his departure the captain of the 
Tortoise again assumes the reins of this important government. Everything is 
under the immediate superintendence of the governor himself, and the strictest 
discipline is preserved, in even the most trifling things. There are more regula- 
tions to be attended to here with regard to the hours of landing, and walking 
about, than are observed in the strictest of continental towns, in shutting of 
gates, or demanding passports. 

The manoer in which Jack Tar preserves the memory of his great 
men, while he perhaps degrades their honoured titles by bestowing 
them on truce boat men, washer men, &c., is pleasantly told in the 
following passage. At the island of Johanna, situated at the north- 
ern extremity of the Mozambique chanuel, the vessel, on anchoring, 
was surrounded by boats, but only one at first came on board :— 


ENGLISH TITLES AT JOHANNA. 


The owner of the boat in question came on board, and, being asked, in Hin- 
doostanee, by the captain, who he was, replied in most excellent English, “ king’s 
pilot, sir.” He then proceeded to ask sundry questions relative to our destina- 
tion, reason for coming here, and, finally, intimated his approbation of the place 
we had chosen to anchor in, and, having paid some high compliments to the 
ship, informed us that it always gave him great pleasure to come on board Eng- 
lish vessels, as they were always kept in such beautiful order, and that he ad- 
mired them much. With a profusion of bows and fine speeches, this important 
personage took his leave, being obliged, he said, to go and make his report to the 
king, who, he had no doubt, would be very anxious to pay us a visit. 

No sooner had he taken his departure than another boat came alongside, and 
its owner informed us that he was Lord Nelson, and that he would be exceed- 
ingly happy to do any washing that we might require. Next came the Duke of 
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Wellington, loudly extolling the superiority of his pumpkins over those of his 
rival vender, Lord Cornwallis. Every one of these petty merchants styles him- 
self a prince, and assumes some high sounding title from our peerage, by which 
he is known, and the owner of the finest name looks upon himself as superior to 
his less fortunate neighbours; no attempt, however, is made to dispute the 
claim of any individual to a particular title, and a case of two contending for 
the right of bearing some much admired name never occurs: were this to be so, 
the scene, which is quite absurd enough of itself, would be rendered doubly ri- 
diculous by the rivalry of two Lord Nelsons, each one stoutly insisting that he is 
the real original Lord Nelson, or a pumpkin vending Wellington, assuring us 
that he is the only genuine Duke, and that the rival aspirant for fame and pro- 
fit is only a counterfeit. Should death occur, the name may then pass on to 
another man, and in some cases titles become extinct; this we discovered from 
the second mate, who had been here before, inquiring after some old friend who 
gloried in the appellation of the Duke of York, and who it appeared was dead, 
and the title expired with him. 


The chief of this island is a portrait, but we must content our- 
selves with borrowing an incident to conclude our quotations. On 
approaching Ceylon they were visited by some strange canoes :— 


CEYLON JEWELS. 

The occupants of these canoes were jewel merchants, who brought off great 
quantities of opals, ruby-garnets, and emeralds, besides a variety of other pre- 
cious stones. Their chief object appeared to be to get old clothes instead of 
money, being perhaps aware that by that means they would sell their goods at 
a very much higher price than they could otherwise obtain, for many people 
would give a coat which was perhaps worth ten shillings or more for what they 
would grudge a half crown; or it might perhaps have been that they obtained 
better articles of clothing at a less price than they could have purchased them 
for ashore. But let the cause have been what it may, the contents of our old 
clothes bags were in great requisition, and articles were then produced which 
would otherwise perhaps have never seen the light again. So long as there 
were no holes, the quality mattered little, and every species of habiliment for 
both sexes met with a ready sale. Gaudily coloured cotton handkerchiefs were 
most eagerly sought after, andin fact anything in which a variety of hues were 
to be found, insured the fortunate possessor the offer of the best articles in the 
market. Thinking that now was a most excellent opportunity for picking up a 
set of jewellery cheap, we purchased largely; and almost every one of us was 
provided with a set of opals for shirt studs, rings, and pins, besides others for 
brooches, &c., to be given away. The emeralds looked rather suspicious, and 
consequently did not meet with so ready « sale; even the ruby garnets and cin- 
namon stones were purchased with a vague sort of suspicion that they might 
turn out to be nothing but glass after all; but of the opals no doubt whatever 
was entertained, and were therefore bought freely. Judge, then, our disgust, 
when, upon arriving in London, we were informed by a lapidary that they were 
not worth setting. 


To Mr Hutton’s book is due, according to the line he quotes from 
Pope, “ applause in spite of trivial faults.” His narrative is neat 
and unpretending, and attended by a continual conviction that he 
never puts down any thing more than he saw. It will be read with 
pleasure when many more ambitiously written works will be flung 
aside from wearying the reader by continual efforts that accomplish 
nothing. Though we have not borrowed any part of his accouut of 
China and India, it adds to the pleasant store of reading we already 
possess of those remarkable countries. Of the islands of Ascension 
and Johanna, and other places, his account is both novel and 
amusing. 





TuovuGuTs on THe Parincipces or Taxation, with Reference to a 
Property Tax, and its Exceptions. By Caartes Bassace, Esq. 
John Murray, Albemarle street. 


We had some thoughts of wrestling with Mr Babbage, and showing 
that his notions of a property tax are crude, and because they are 
general, level, and mathematical, not adapted to the up and down 
world. What, for example, can be thought of a gentleman who 
states that the power of enjoying property of any kind depends on 
the conventions of society, and that, consequently, the annuity in the 
funds, which is wholly paid by taxation, stands on the same footing 
as the property of those who earn an income by the labour of their 
hands or their heads, and whose property is diminished by the taxa- 
tion to pay the annuitant? The property of merchants, shopkeepers, 
artizans, agriculturists, is their own, and they do not depend for its 
enjoyment on the conventions of society ; but the public annuitant, 
the tithe owner, the clergyman, the officer, the salaried professor, all 
depend for what they receive and enjoy on those conventions. 
It is, we think, a fundamental and total mistake, not to discriminate 
between that natural property which a man earns from nature by 
his own exertions, like the fish which he catches in the sea, and that 
which is the creature of institutions, like the revenue of the see of 
Canterbury. On this fundamental mistake Mr Babbage’s scheme of 
equally taxing all incomes above a certain amount rests. He proposes 
to make the man who earns his bread by his labour, and already pays 
the tax which constitutes the income of the annuitant, pay as much as 
the annuitant. But we cannot find it in our hearts to wrangle with Mr 
Babbage. Weare disarmed by the feelings displayed in his pamphlet, 
which, in our estimation, are much superior to his political reasoning. 
For example, we are glad to have his authority for the little respect 
which the law pays to persons, and the profound respect it pays to 
artificial property. He exemplifies, too, the different degrees of respect 
in which property of different kinds is held. 


THE PROTECTION TO PERSONS. 


Even in a newspaper of this morning I observe that the innocence of a man 
convicted in 1845 of stealing a horse and gig is established, by the confession of 
another convict in Van Dieman’s Land, that he alone was the real thief. In 
the meantime the unjustly convicted person, who had conducted himself with 
great propriety during his confinement in Pentonville prison, went as an exile 
to Australia. This deeply injured and ruined man will now probably receive a 
pardon ;—a word, which in the English language always means the forgiveness 
of an injury done by the person to whom it is granted—but which, to the dis- 
grace of English law, implies in such cases an admission that a deep and an 
as haa been done by the institutions of the country to the persons 


* “ Forgiveness to the injured does belong. 
But they ne’er pardon who commit the wrong.’’—Dryden. 


Undoubtedly ample reparation ought to be made for such sufferings, and as 
faras money can be a compensation, it ought to be liberally bestowed. The 
law has already granted compensation to individuals injured by accidents arising 
from negligence—as in the instance of railroads; and in case of death, it gives 
the same relief even to the relatives of the sufferer. Why should not a similar 
remedy, through the intervention of a jury, be given to men who have been 
wrongfully injured in their person, their character, and their feelings, by an un- 
just or a mistaken conviction ? 

The care taken by the legislature for the protection of property was curiously 
contrasted in some recent cases, with that which is bestowed on the protection 
of person. | 

Not many months ago the public were informed, that a free pardon had been | 
granted to a convict whose innocence had been clearly proved, afler he had | 
suffered some part of his sentence in Van Dieman's Land, and that on his return 
to this country the government had presented him with ten pounds!!! Much 
about the same time the public were reminded that certain offices connected 
with the Court of Chancery, which required but little industry and small talent 
in their possessors, and had long been greatly overpaid, were to be abolished 
by a decision of the House of Commons, and compensation was of course to be 
made to the holders. To one of these officers a pension of six Uousand a-year 
for life was awarded, and an annuity of three thousand a-year to his executers for 
seven years after his death.t 

The following two stories are admirable, and had not the late 
witty editor of the Exvaminer withdrawn, to the public loss though, 
we hope, his own advantage, from the press, they would have 
furnished him with numerous illustrations of the benevolence which 
seeks to cheat mankind into serving themselves, and makes them, at 
least, cease to be a burden on others, and that benevolence which 
serves itself by pretending to serve others. 

GIVING EMPLOYMENT. 


It is not at present my intention to enter on the question of indirect taxation. 
I may, however, be permitted to relate an anecdote which singularly illustrates 
its effects. 

An Irish proprietor, whose country residence was much freq uented by beggars, 
reaolved to establish a test for discriminating between the idle and the in- 
dustrious, and also to obtain some small return for the alms he was in the habit 
of bestowing. He accordingly added to the pump by which the upper part of 
his house was supplied with water, a piece of mechanism so contrived, that at 
the end of a certain number of strokes of the pump handle, a penny fell out 
from an aperture to repay the labourer for his work. This was so arranged, that 
labourers who continued at the work, obtained very nearly the usual daily wages 
of labour in that part of the country. The idlest of the vagabonds of course 
refused this new labour test: but the greater part of the beggars, whose con- 
stant tale was that “ they could not earn a fair day's wages for a fair day's work,” 
after earning a few pence, usually went away cursing the hardness of their task- 
master. 

BENEVOLENT STATESMEN SERVING THEMSELVES. 

An Italian gentleman, with greater sagacity, devised a more productive pump, 
and kept it in action at far less expense. The garden wall of his villa adjoined 
the great high road leading from one of the capitals of Northern Italy, from 
which it was distant but a few miles. Possessing within his garden a fine spring 
of water, he erected on the outside of the wall a pump for public use, and 
chaining to it a small iron ladle, he placed near it some rude seats for the weary 
traveller, and by a slight roof of climbing plants protected the whole from the 
mid-day sun. In this delightful shade the tired and thirsty travellers on that 
well beaten road ever and anon reposed and refreshed themselves, and did not 
fail to put in requisition the services which the pump so opportunely presented 
tothem. From morning till night many a dusty and way worm pilgrim plied 
its handle and went on his way, blessing the liberal proprietor for his kind con- 
sideration of the passing stranger. 

But the owner of the villa was deeply acquainted with human nature. He 
knew that in that sultry climate the liquid would be more valued from its scar- 
city, and from the difficulty of acquiring it. He therefore, in order to enhance 
the value of the gift, wisely arranged the pump, so that its spout was of rather 
contracted dimensions, and the handle required a moderate application of force 
to work it. Under these circumstances the pump raised far more water than 
could pass through its spout ; and, to prevent its being wasted, the surplus was 
conveyed by an invisible channel to a large reservoir judiciously placed for 
watering the proprietor’s own house, stables, and garden,—into which about 
five pints were poured for every spoonful passing out of the spout for the benefit 


of the weary traveller. Even this latter portion was not entirely neglected, for | 


the waste pipe conveyed the part which ran over from the ladle to some deli- 
cious strawberry beds at a lower level. Perhaps, by a small addition to this in- 
genious arrangement, some kind hearted travellers might be induced to indulge 
their mules and asses with a taste of the same cool and refreshing fluid ; thus 


paying an additional tribute to the skill and sagacity of the benevolent pro- | 


prietor. My accomplished friend would doubtless make a most popular Chan- 
cellor of the Exchequer, should his Sardinian Majesty require his services in that 
department of administration. 

We are much more tha nkful to Mr Babbage for his anecdotes than 
for his scheme of taxation. 





Rise anv Procress or Ocean Steam Navicatioy. By A. Hen 
person. Smith, Elder, and Co., Cornhill. 


Trove purporting to be an account of the Rise and Progress- 
of Ocean Steam Navigation, we cannot but suspect that this pamphlet 
proceeds from the office of a rival of one of our great Steam Navi- | 
gation Companies. We shall not therefore enter into any discussion 
of its merits ; but as it contains much valuable and interesting in- 
formation, we will make such extracts from its statemeuts as may 
be of use to our readers. Assuming the figures of Mr Henderson 


EXTENT AND COST OF STEAM NAVIGATION. 


Since establishing steam navigation, the vessels of six joint stock companies 
have conveyed mails and letters 4,636,610 miles. That in the last six years 
her Majesty’s Government has paid 2,394,601/ of the revenue to three of these 
companies, viz.:—To Mr Cunard, for carrying the Halifax and Boston mails, 
754,000 miles, 496,666/ averaging the rate of 13.1758 per mile across the North 
Atlantic, and requiring 5 ships and a cupita!l of 214,000/; to the Royal Mail 
Steam Packet Company, for carrying the West India mails, 1,852,488 miles, 
1,200,000/ averaging the rate of 12.753 per mile across the Atlantic and Gulf of 


¢ This is unfortunately not a solitary instance of lavish extravagance on the part of 
a weak government, to conciliate a powerful interest. Can any reasonable being be 
surprised at the low estimate which is formed of the public integrity of the leaders of 
party, when such profligate expenditure is contrasted with the paltry funds meted out 
to science by those who are always ready, when pressed, to deplore the insufficiency, 
and ever indisposed, when urged, to attempt its remedy ? 
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Mexico, and requiring 14 ships and a capital of 214,000/ ; to the Peninsular and 
Oriental Steam Packet Company, for carrying the Peninsular mails, 1,121,600 
miles, 360,435! averaging the rate of 6.104s per mile in the Bay of Biscay and 
Mediterranean Sea, requiring 7 steamers and a capital of 250,0001; ditto, ditto, 
for carrying mails from Suez to Ceylon, Madras, Calcutta, and China, 436,120 
miles, 337,5001 averaging the rate of 15.4778 per mile in the Indian and China 
Seas, and requiring 6 steam ships and a capital of 280,000/ in 1845 and 1846 ; 
the Indian Steam Company of Calcutta, established mail conveyance between 
Suez and Calcutta, in 1842, 38,000 miles, but has not been remunerated for the 
loss of 138 per mile, or allowed to participate in contracts; the Great Western 
Steam Company, the British Queen and President, and the India Steam Com- 
pany of Calcutta, conveyed mails 381,450 miles, but received no aid from 
Government in the costly experiment of establishing steam communication 
with America in competition with American ships. If the earlier enterprises 
were now remunerated at the mileage rate paid on each line to the three com- 
panies subsequently formed, the Great Western would be entitled to 177,200/, 
the British Queen and President to 48,8331, and the India Steam Company of 
Calcutta to 29,4067. The whole cost of a steam vessel of 400 horse power was 
22s, and is now reduced to between 17s and 19s per mile. The returns from 
traffic fell short of the cost on all lines when first established. The waste of 
public money (says Mr Henderson) and injustice to particular interests, of the 
present system, call loud!y for the interposition of Parliament, which, if found 
to be necessary in railway speculations, is doubly requisite where the public 
money is granted to joint stock companies; and it is hoped the whole question 
of these contracts may be submitted to a committee of the Commons’ House of 
*arliament this session, or to a departmental committee of the Treasury, Board 
of Trade, Admiralty, and Colonial Office, where the proper application of the 
public funds, the interference of chartered companies, with existing mercantile 
and shipping interests, the construction and safety of the vessels, and the inte- 
rests of the several colonies, can be collectively considered, and measures for the 
extension of steam communication to the Cape of Good Hope, Mauritius, and 
the Australian colonies, be adopted. 

We heartily join in the author’s concluding sentence, but we are 
afraid, on totally different grounds; although our reason for so doing 
will be found in the following extracts from his own pamphlet, which 
we think fully show the evil of the whole mail contract system :— 

One of the evils attending this system of the monopoly of government aid, 
is the retarding of improvements in the designand construction of ships, engines, 
and propellers. 

Conflicting interests, and the desire of exclusive advantages, has already re- 
tarded the extension of steam communication to those colonies, as well as im- 
provement in ships and machinery for ocean steam navigation. 

A little consideration will plainly show that the evils complained 
of result, in a great measure, from the carelessness and helplessness 
consequent on these companies depending so largely upon govern- 
ment aid. Paid a fair price for the carriage of the mails, they un- 
doubtedly ought to be, but the enormous sums that are given away to 
these steam companies, and their effects, require investigation. ‘The 
subject is very properly brought before the public, and Mr Hender- 
son's pamphlet contains a vast body of information which will be of 
great service to those who shall bring the subject before parliament. 
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Che Mankers’ Gasette. 


BANK OF ENGLAND, 
(From the Gazetie.) 


Aw Account, pursuant to the Act Tthand &th Victoria, cap. $2, for the week ending 
on Saturday, the 12th day of Feb., 1848:— 


ISSUE DEPARTMENT. 


Se. L. 
Notes issued seccccccocseressceserees 27,092,895 Ee 11,015,100 
Other securities......cccccsesessseee 2,984,900 
Goldcoin and bullion ....s0.00.0. 12,135,880 
Silver bullion cc.cccccccecsveseseveee 1,443,615 





27,582,895 27,582,895 
BANKING DEPARTMENT. 

L. L. 
Proprictors capital......ccecsssee-++ 14,553,009 | Government Securities, includ- 
ROSE scevecsercessereee. ceserecseseeesee 3,805,925 | ing Dead Weight Annuity ...11,574,921 
Public Deposits (including Ex- Other Securities ....ccccceresseese 


+001 3,343,570 
ehequer, Savings’ Banks, Com- | EOORD ccoccccnncen ses coonse eee 


- 9,064,235 
scosessee 621,829 






missioners of National Debt, Gold and Silver Coin...... 
and Dividend Accounts) ....0« 5,382,795 

Other Deposits.........cc00» 
Seven Day and other Bill 






9,951,845 
esovse §=— 901,890 | 





34,604,555 


34,604,555 
Dated the 17th February, 1848. . 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
eent the following result :— 
Liabilities. &. 
Crculation inc. Bank post bills 19,429,550 } Becuritie 
Public Deposits..........cceerccsee 5,382,795 
Other or private Deposits ...... 9,961,845 | 


Assets, L. 
S scorevecesovcceceesseesesee 24,365,491 
Bullion OOF O80 COS 0s 808 oO8 o08 ces 208 one 14,204,724 








34,765,190 38,570,215 


The balance of assets above liabilities 
ender the head Rast. being 3,805,085!, as stated in the above accounts 


———— 
errr ere LLL 
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FRIDAY NIGHT. 





Tue preceding accounts, compared with thove of last week, 
exhibit— 


A decrease of Circulation of Prieto ed £613,622 
An increase of Public Deposits Of .oreesoeserereseersreoassecsersecse 808,732 
A decrease of other Deposits Of serrcersesrererversanacee *e**areeree 337,182 
A decrease of Securities Of .ececcsrersrersssecrscvecce- seseeverseeee 524,015 
An increase of Bullion Of sserccocccrersereversecsscesers- ose cesesee 382,970 
An increase of Rest Of secrerserserserseerssesesessereveceseee cevcces 1,027 
An increase of Reserve Of... .c0ceesse--+ssesceeee-svccecceseess oversecee 1,000,265 


The above accounts of the Bank, made up to last Saturday, ex- 





hibit the very large reduction in the circulation of 613,622/. This 
is consequent, in a great measure, upon the large payments into 
the Bank on account of the revenue, the public deposits having 
increased no less than 808,732/. The “ other deposits,” however, 
show a further decrease of 337,182/, withdrawn no doubt in some 
measure to replace the reserves of other bankers, diminished by 
so large a sum paid in the week for revenue. The securities again 
show a further reduction of 524,015/, reducing the “ other,” or 
private securities in the Bank, to the small sum of 13,343,570/; 
which on the 9th of Oct. last amounted to 21,259,000/. The great 
reduction in this item of the accounts shows more than any other, 
the great contraction that has taken place in the current liabilities 
of the country. 


The builion shows a further increase of 382,970/, making an 


aggregate of 14,204,724/. The arrivals during the week have 
been on a smaller scale than for some time past; and from 
nearly all the quarters whence thechief imports have recently been 
received, we may considsr the influx nearly at an end. The 
large reduction of the circulation, added to the increase of bul- 
lion, have together produced an increase in the reserve of no 
less than 1,000,265’; making an aggregate of notes and coin in 
the banking department of 9,686,064, which, it is understood, 
has still further increased during the present week ; so that the 
reserve may be expected, by the next return, to be little short 
of ten millions. 


In this state of matters, with the great dullness which pervades 


all kinds of business, and the absence of demand for advances on 
good securities, the rate of interest has shown a further tendency 
todecline. First class bills have been discounted under three per 
cent ; and brokers are so full of money, that generally there is an 
indisposition to accept more “at call.” 


In the early part of the week, consols fluctuated from 89 to 894 ; 


but on Thursday, the usual notice being received at the Stock 
Exchange, regarding the exchange of the March Exchequer Bills, 
by which it became evident that the Government did not contem- 
plate the funding of any part of the floating debt, they immediately 
rose to 90 for the April account. They opened this morning at 
89] to 90 ; and, after rising to 90, they again receded before the 
close of business to 893 %. The notice sent to the Stock Ex- 
change, with regard to the exchange of the Marchbills, intimates 
that the rate of interest on the new bills will be 2}d per diem, or 
31 16s per annum, instead of 3d per diem, or 4/ 11s 3d as at 
present. At this new rate of 3/ 16s, in the preseat state of the 
money market, which appears to us very unnecessarily high, Exe 
chequer bills are likely to bear a considerable premium. When 
good commercial bills can readily be discounted at three per cent, 
there could have been no difficulty in reducing Exchequer Bills at 


least to that rate. 

The following tables show the opening and closing prices of 
consols on each day during the week; also the closing prices of 
the chief securities this day, contrasted with last Friday :— 









ConsoLs. 
Money Account 
Opened Closed 
Saturday ororccoee coo §=892 Bb ccocee 894 
Monday BIE S wore 898 
Tuesday e9g 2. 89 
Wednesday ...... 898 4 voroce E9F% 9 
Thursday ....s0.0 DG F ceccorcce 89S § coocee SOF F 
Friday seccocccccse 895 9D soovee SIF F covvcevee SIF VO overs SIP F 
Closing prices Closing prices 
last Friday this day 
3 per cent consols, account ... 89} } scccsoone 89E F 
_ _ MONEY... RIE 2 ccccscone 898 F 
Bh POE WOME ccoscrsccncscsccctsrccee 90) § coocsceee OOE F 
3 per cent reduced ...ccccccrccore 899 B cooccccee §=SDE § 
Exchequer Dills .....ccce-..s00000 18 20 22 7 ccesscece 23 7 24 9 
BaBK MOCK seccoocesscccsccsecsvcce 200 2 evcesee « 200 2 
East India stock ....... ecscosecs §=140 3 esocssese 242 5 
Spanish 3 per cents ......c00.0008 32 3 essccsose SIE 23 
Portuguese 4 per Cents scooooee 26 7 ecocesese 26 7 
Mexican 5 per cents ssssecrvee 183 19} ccccscoce 182 193° 
Dutch 22 per Cents ....ccccoccocce ove ercceesee one 
== 4 POT COMbBccccccccccsccce sce 000 eeseeeees «eee 


The accounts from the United States are by no means favourable ; 
except so far as they induce in some degree to a hope that there 
is some greater chance of a termination to the Mexican war. 
This hope, however, is not sufficiently well founded on facts, to 
enable us to rest much upon it. It is however a most important 
question as affecting the future state of the American money 
market, and indirectly, of ourown. As it is, at the sailing of the 
packet, money was scarce; the Treasury felt great difficulty in 
respect to the means to carry on the war, and numerous sugges- 
tions were offered to facilitate the raising of money. But in 
whatever shape itis put, whether the governrent resort to an 
issue of small notes, to be payable at a distant day with interest, 
or on demand without interest, to act as currency ; or whether they 
resort to an issue of more Treasury notes in larger sums, or to a pub- 
lic loan, each plan involves an abstraction of the sum required from 
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the existing capital of thecountry. Say they resort to the former, 
the effect must be, if these notes remain out—and if they do not 
then the scheme fails—that those of the existing banks must be 
earried in for payment, and the means of the present banks so 
much reduced. If they resort to cither of the two latter modes 
their capital, at present used for other purposes, must be with- 
drawn, in order to invest in these new securities. The truth is, if 
a large sum must be sent from the United States to Mexico, it 
can only be abstracted from some of the present uses to which it 
is applied, and the country to that extent inconvenienced. The 
Cambria brings only 10,000/ in specie, and the rate of exchange 
having fallen to 1094 to 110, it was considered that no further 
shipments of bullion would take place. We are indeed disposed 
to expect that before long, what with the low rate of interest 
here, the high rate in the United States, the increased shipments 
of cotton aud other produce to Europe, we shall witness a con- 
siderable fall in the exchanges, so as effectively to putan end to 
any further shipments of bullion from them, 

The accounts from France represent a great want of confi- 
dence in monetary affairs. The suspension of the Commercial 
Bank of Havre, conducted under the firm of Messrs Dubois and 
Co., has created the greatest consternation in that city. The fol- 
lowing is from the Journal du Havre :— 

An event, as unfortunate as unexpected, has just spread consternation 
throughout this place. Yesterday a report was suddenly circulated that the 
Commercial Bank of Havre, conducted by M. C. Dubois, was compelled to 
suspend payment, and it is easy to judge of the consternation occasioned 
by the embarrassments of an establishment, the whole course of whose 
business had inspired the confidence which insured a multiplicity of depo- 
sits and the {security of families. Alarm, consequently, spread rapidly 
throughout all classes, and although common sense,fupon reflection, tended 
to re-assure the public, it is still desirable to give more positive reasons 
for securing tranquillity upon the subject. 

On the first report of the event, the chief characteristictof which was the 
universal astonishment it occasioned, several merchants, conversant with 
the transactions of the place, and feeling the inconvenience that would re- 
sult from the exaggeration produced by the excitement, made themselves 
acquainted with the sitvation of the establishment, and their investigations 
show that, notwithstanding the temporary difficulties of the Bank, its re- 
sources are more than sufficient to cover not only the obligations con- 
tracted, but also the major part of the interests engaged in the enterprise 
itself, which it is well known rests upon the double basis of a collective and 
individual body. There is reason to hope that this temporary inconve- 
nience will be of short duration, and that the Commercial Bank will speedily 
resume ita functions; but in the eveat of a totally contrary and fatal re- 


sult, the deficit will not exhaust the resources permanently pledged to 
meet it. 


It is a joint stock bank, with a subscribed capital of 6,000,000f 


(240,000/), of which 4,500,000f (180,000/) are paid up, the share- 
holders being liable for a further call of 1,500,000f (60,000/). 
The total liabilities are stated at 12,000,000f (180,000/), but no 
statement has yet been given of the assets. It is confidently 
believed that no ultimate loss will be felt by the public, The 
immediate cause of the difficulties of this bank, which enjoyed 
the highest confidence of the public in Havre, arises from the 
illegitimate practice which, as bankers, it has followed, of making 
extensive advances to merchants on cotton and other produce. 

The ouly failure which we have to notice here is that of 
Messrs Wm. Clay and Co., extensively engaged in the wholesale 
woollen and Manchester trade; but their liabilities are believed 
to have been considerably reduced. 

Business in the share market has been very limited during the 
week, the attention of dealers having been chiefly occupied with 
the half yearly meetings ; and little change has taken place in the 
prices. The following table shows a comparison of the closing 
prices on Friday last and this day :— 










Closing prices Closing prices 

Friday last this day 
London and North Western... 145 7 15 7 
Midland COUnties wsecesesoeereeeee 113 15 15 17 
Brightons ......... cccccsccesee 37 O ta 
Great Westerns .icccccrerereeeee LL 13 prem 1 13 
Eastern Counties .eccesseseees sore 159 9 54 ¢ 
South Westerns ... genes tes 13 
South Easterns...... coors 30h 1 13 3 
NOrfolk ccccscccccceccsccscccecessvese 80 & 05 
Great North of England......... 235 40 3:4 
York and North Midland ...... 75 7 25 
York, Newcastle, and Berwick 64 7 15 
Original Newcastle & Berwick 344 5 47 
Lancashire and Yorkshire...... 6 4dis 2 
North British csorcccccsereroeeves 26 4 64 
Edinburgh and Glasgow ...... 42 4 2 
Hull and Selby.eccesrceseveseveree 102 4 2 4 
Lancaster and Carlisle ....... 3 5 pem 4 
North Staffordshire............... § } prem ¢ prem 
Birmingham and Oxford «.... 4} § 32 
Birmingham and Dudley... 5% 3 i oe 
CabeRatam ccccscecececsncnnenssese 949 54 og OF 
Ade|rACEN ..ccceceesee soos aban, 12 Gs 9 17 dis 
Great Northern of France..... 14 § prem } § prem 
a eee i dis ¢ prem $ dis 2 prem 
Paris and Rouen ..... 34 6 33 5 
Rouen and Havre ~~ wi cscsvoree 16 17 
Duteh Rhenish  sssecsseesesee ees 5 4} dis sovsee 5G ¥ dis 





Foreion Excuanors.—Tuesday, Feb. 15.—The supply of foreign 
bills was not sufficient for the demand, in consequence of which 
most prices took a further turn in favour of buyers. The principal 
inguiry was for Hamburg, Vienna, Frankfort-on-the-Maine, and Paris. 

Friday, Feb. 18.—There were more bills offering to-day than for 
some time past, and a reaction in the rates upon the principal foreign 
yess has consequently occurred. For Holland, Belgium, Paris, 

burg, and Frankfort-on-the-Maine buyers could only be found at 
r prices. Portugal remained unaltered. Spain alone sold better. 


FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 












Latest Rate of Exchange 
Date. ou London, 
1.25 50 eveee Sight 
Paris ccocccococcscce FOD. 16 ccocee 25 40 esse =| month's date 
25 25 once © ae 
ce £.25 52} 3 days’ sight 
ANtWErPrceses sree 16 sosow { 25 ay 324 ee 2 months’ date 
eG 0 0=—Ss ete 3 days sight | 
Amsterdam wee — 18 scone { S390 eeeee 2 months’ date | 
mes.13 11} severe 3 days’ sight 
Hamburgh.ccccoree = 11 csosee { 13 94 a po 
St Petersburgh... — 83 su. 379d to 37 11-164 wee _ | 
Riga....c. 000. ecoccce SAR. 29 cccoce S7§4 = cece 3 _ 
Vienna o Feb. 5 oso H.10 5) ——aecere 3 — 
See ee 47 90-100d ccocee 8 — 
New York cccsssose JAN. 29 soe BF tOlO$p.ctpm ...... 60 days’ sight 
eve cccoce OO _ 
TAMABICd coves covers == 7 sevens eee eunees 60 _ 
i per cent dis cooree 90 _ 
Havana wseesccceces DO. 28 soooee 16 percent pr eaeeee 90 _ 
Rio de Janeiro... — 26 28d to 283d caw 60 _ 
Bahia weescsccseceese = BB ove 274d svsese 60 —_ 
Pernambuco eevee = 29 ceases 27d son — 
Valparaiso .osesreee NOV. 30 soovee 434d coveve 90 _ | 
Buenos Ayres fon. = 18 aeoeee 2d eeseee 60 _ 
Montevideo coe == TL access 4146 = cerece 60 _ 
5S percent pm 6... 30 days’ sigh 
Mauritius ..... Oct. 29 cso 4% to es ee ee 6 caemtiea alate 
oo 80—~=s( 30 days’ sight 
Singapore sessvove Dee. 7 seseee { 4s 434 wee 6 months’ sight 
Ceylon cccsscscoree Aug. 19 ssoeee 3 t06 per ct. discount ...... 6 am 
Hong Kong «00 NOV. 29 scovce 48450 45 4Fd scenes 6 —- | 
7 Is 9d to Ils 93d core 2&3 — | 
Bombay..corrseee Dec. 15 seaoee { 1s 10d to 18 10$4  seccee 6 ce 
Madras cecccossesse —~ 23 seveee 1s8gd to ISDE annie According to sight 
Is 104d tolsiid ...... 6 months’ sight 
Calcuttarcccccscsesse —— 24 ceseee ee, ee 10 months’ date 
Canton sesscossscees NOV. 20 coves 





484d to4s5d = 008 +=6 months’ sight \ 
j 


COMPARATIVE EXCHANGES, 

The premium on gold at Paris is 124 per mille, which, at the Eng- 
lish mint price of 3/ 17s 104d per ounce for standard gold, gives an 
exchange of 25°46; and the exchange at Paris on London at short 
being 25°57}, it follows that gold is 0°45 per cent dearer in London 
than in Paris. : 

By advices from Hamburg, the price of gold is 436 per mark, 
which, at the English mint price of 3/ 17s 104d per ounce for standard 
gold, gives an exchange of 13°10; and the exchange at Ilamburg on 
London at short being 13°12, it follows that gold is 0°68 per cent 
dearer in London than in Hamburg. 

‘The course of exchange at New York on London is 110 per cent, 
and the par of exchange between England and America being 
109 23-40 per cent, it follows that the exchange is 0°43 per cent in 
favour of England ; but the quoted exchange at New York being for 
bills at 60 days’ sight, the interest must be added to the above dif- 
ference. 


“THE BANKERS’ PRICE CURRENT. 
——————PRICES OF ENGLISH STOCKS 
- Sat Mon Tues Wed Thur Fri 
































Bank Stock, 9 per cent eee eee 200 200 eee 200 200 14 
3 per Cent Reduced Anns. 39} § 892 § ‘897 4 #9F § 894 j 90 8 ’ 
3 per Cent Consols Anns... 892 9 898 4 A929 89h 4 RU 0 805 
3 per Cent Anns., 1726 on een eco | eve one ase se 
34 per Cent Anns. eee ow DUE § 90 § (903 4 903 904 § 91 90; 
New 5 per Cent... eee ees oes eve ove oe te eee 
Long Anns. Jan. 5, 1860 we 9 1216 «9 1616 19 1-16 9 1-16 9 161699 1-16 
Anns. for 30 years, Oct.10,1859, — a eve ose we «BY 8} ; 
Ditto Jan. 5, 1860, «ww. 82 11-168 11-16 83 8 11-16 & 11-16 
Ditto Jan. 5, 1880 eco ove oe ove one - 
India Stock, 10g per Cent oe 244 eve 404 245 ens 243 2 
Do. Bonds, 43 per Cent 1000/ ove 21s p eee 138 p 15s “87 
Ditto under 1000/ ... 2ls5sp 18s p 18s 17s p 18s 83 p 198 53 p ove 
South Sea Stock, 34 perCent... avs ove 96 os «=, 965 os 
Ditto Old Anns., 3 per Cent ove ooo |e ove . 87 
Ditto New Anns.,3perCemt; «+ | se | ass eee 
3 per Cent Anns., 1751... vee see ee | ote oe one 
Bank Stock for acct., Feb. 24.00 e+ ove eee ot eve oes 
3 p Cent Cons. foracct, Feb.24 89§ & 89) § 896 4 853 § 89 2 895 § 
India Stock for acct. Feb. 24.0! se =| we | wee ee ove ove 
Canaca Guaranteed, 6 per Cent’... ove tee eve nee aes 
Exchequer Bills, 1000 3d...2637sp 273 p [268 3sp 263 3sp 265 4s p 293 p 
Ditto 5008 —...273 p 23863 p eee 27s p 27s p 25s ¥sp 
Ditto Small — ... 278 p ooo =| ewe 23s p 23s p ae 
Ditto Adsertised ... “ wa ' . eee 25s 8s p 
COURSE OF EXCHANGE, 
oe i. ‘Tuesday. Friday. _ 
ae | Prices Prices 
Time | printed Prices negociated} printed Prices snegociated 
| } on on Change on on 'Change 
}’Change ‘Change! 
Amsterdam «+. eo} Sms { 12 5 12 2%, 12 3% 12 4] 12 3% !2 3% 
Ditto at sight... see ; 12 2 11199 12 0 12:(O1 11 19% 12 03 
Rotterdam «+ «| short; 12 5§ 12 3; 12 3] 12 49 12 3) 32 3% 
Antwerp» «| 3ms | 2610, 2570! 2575] 2580) 2575 | 25 so 
Hamburgh mes banco| «. | 14 | 13 92%) 13 beh 13:14 13-129) 13 134 
Paris, 3 days sight ...) short | 2570 | 2540) 2545) 25 50 2540 | 2% 45 
Ditto ooo o-| Sms | 26 | 25 60} 25 65 25 75 25 65 25 70 
Marsellies «+ ese oe | 3 & 2570 | 25 75 5 aS 25 73 25 80 
Bordeaux ees ons oe 26 5& 25 70} 25 75 25 85 25 75 25 &0 
Frankft. on the Main eee 23 «©| 122g «| «122% 1224 | 1214 122 
Petersburg si/.rble.| ow» | 363 ove eve S6Q@ | ee |e 
Berlin i el ee oe Oo ae a 7 3 — ae 
Vienna eff Flo, 3ms 1021 | 1012) 1013] 1015) 10 il) 1032 
Trieste ooo dO. | cee 1022; 1013} lo 14] 1016; 1012! lo t3 
mad = wl wo | om | & 469 | 46 «| «468 tos 
Cadiz w+ ox a | 48 | 48— | 488 47g | 488 48 
Leghorn eco coo} eco | 3130) 3095] 31 31 10 30 5 31 : 
Genoa... ose o o =| 2615 | 2580 | 25 85] 25 90 25 80| 25 85 
Naples eee oo} oo | 336 | SAR 39 354 Bq =| OBE 
Palermo oe ew} ceo 117% poz 117 117 «i164 pox} 317 117 
Messina eee oo} ove | LITE 1i7 ll7¢ 1163 17 117 
Lisbon we = ous 60 do dty SIH | 51S 51§ 514 51 5g 
Oporto one ee Sig | 52g 52 5ie 51 52 
Rio Janeiro ... onl ae 23§- | «co ee 24 oe owe 
Serta «a <i = ee ae on 47h - = 
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LATEST PRICES OF AMERICAN STOCKS. 




































































=| 
| Sule 
Amount in \§ 3. Ig ga 
Payable.| Dollars. | Dividends. re gs) i\Gtas 
ae a 
| 
% cent, 
Alabama ... ove Sterling 5 | 1858 9,000,000 Jan. and July 55 61 
Indiana we om ome ome 5 {TRG G} | 11,600,000, mm | 1 
Illinois as. one ove ooo 6 1870 10,000,000! = 
Kentucky eco ooo 6, 1868 4,250, 000 a 
Louisiana ove Sterling 5 1848 | 1,800, 000! — 
| (1844 
- 5 |} 18471) 7,000,000 Feb. and Aug. 
| ) 1850 
1852 
Maryland... os». Sterling 5 1888 3,006,000 Jan. and July 65 
Massachusetts ... Sterling 5 | 1868 300,000 April and Oct.| 
Michigan... ooo ove oo» 6 | 1863 5,000,000 Jan. and July 
Mississippi = Sterling 5 {}$5c} | 2000,000) aay and Nor. 
| (1861 | 
- 6 | {100} 5,000,000) Mar. and Sept.! 
1 (18 
New York ose woe a 1858 | 13,124,270, Quarterly 196 
Ohio — oa e- 6! 1850 | 19,000,000\Jan. and July (97 
= 6 {iee0} | 6,000,000 - 
1854) | . 
Pennsylvania we = 5 |{ 1879} | 41,000,000/Feb. and Aug.65 [7 
South Carolina so. axe oe 5 | 1866 $,000,000\ Jan. and July, 
Tennessee eve ove wee «6 | :1868 =| 3,000,000 | - 
Virginia ... ap a es 6 1857 | 7,000,000 a 
United States Bank Shares ... 1866 | 35,000,000 — 33 
Louisiana State Bank ... oe 10; 1870 2,000, 000) = 
Bank of Louisiana ... .. 8| 1870 | 4 4300000) — | | 
1860 | 
New York City ... eco oo § | {ssc} 9,600,000! Quarterly 
185 | 
New Orleans City ooo o- 5 | 1863 1,500,000\Jan. and July’ 
Camden & Amboy R. R. Bond 6/| 1864 £225, none eb.and Aug. | 
Exchange at New York 110}. 
INSURANCE COMPANIES. 
a ly 
at | Dividend Friday evening. | Shares.| Paid. Bp ol 
| ie L. 8. D. 

2,000 37 10s Albion 2 ove e- 500 50 0 0; 75 
50,000/6/ p cent /Alliance British and Foreign o-| 100 11 0 O| 1373 
50,000 61 p cent Do. Marine ove ove e100 5 0 0] ww 
24,000 13s 6d psh Atlas ... ove eve ove eee 50 5 00 ove 
12,000'7s p sh British Commercial ... 50 5 0 0 55 

5.000/5/ p ¢ & bs Clerical, Medical, and General Life 100 10 0 0| 20 

4,000) 32 County — - - wee bee OT 
oo 13s Crown sw ot al 500] li 
20,000 68 Eagle ... sxe ws 50 5 ¢ 0 64 
20, 000/51 pecent English and Scottish Law Life eee 50 212 6 ove 

4.65154 p cent European Life eee oe} 20 20 0 Of ws 

5,000) \4l & bonus Family Endowment Society, ove 4 400 ove 
25, 000/52 peent Freemasons ... eee ove ee| 20 300] ww 

1,000000/\62 p cent (Globe... ove eve ove ee! Stk. ove 119 
20,000|52 Guardian — a ove ove e-| 100 3610 0} 45 

2,400) 120 p cent Imperial Fire ose ose «| 500 | 50 0 OO} 214 

7,500 12s |Imperial Life ove ove e-| 100 | 10 6 O| 14% 
13,453 th & bs Indemnity Marine ...  «. «+ 100 S18 21 ww 
a «nw lit OO 88 0) 
10,000 17 58 \Law Life... ove o- 100 10 0 0) 45 
20,000| 4. |Legal and General 7 Saget es * B00 1 

3,900 10s j|London Fire sls on mt =e 1210 O| 13% 
31,000, 10s |London Ship ove eve eee 25 {1210 O| 13% 
10,000) \Marine 100 iS 0 0) 
10,000/44 p cent (Medical, Invalid, and General Life 50 200 23 
25,000 54 p cent National Loan Fund ove oo.| 20 210 Of} oe 
5,000,8/ p cent |National Life . san «| 100 5 0 O] wz 
30,000/52 pcent (Palladium Life eee ove ooe| 50 2 0 0; 2iis 

- Pelican eve ono oe eve ose ove 33 

10, 00032 P c & bs Phoenix ° ° oe ove ese 165 

50,000 51 p cent (Protector Life ° ° ° 20 100) we 

2,500 11 5s Provident Life e ove 100 10 0 Oj we 
260,000 48 ‘Rock Life ose am ws ° 010 0} 4% 

689,220/5/ pcent Royal Exchange ... eee ° Stk. ese 180 

ee 63l Sun Fire om ooo ° ° ose ose | ove 

4 000) 1/ 6s | Do. Life... ove one ove ove ese ooo 

5,000, 10j/ p ct (Universal Life ave ove e. 100 810 0 js 
ese ose \Victoria Life .. “ _ ane ose 40 01 ww 

JOINT STOCK RANKS. 
No. of | Dividends 




















| : | Price 
Shares |per annum Friday evening. | Shares Paid pr shar 
nen L. ZL. 8. D. 
22,500 | ove Australasia ose ove | 40 (40 0 0/ 20 
20,000 | 52 perct ' British North American... ee §=—. 50 50 0 0 | eee 
5,000 | 6! perct , Ceylon ove ove ee, 25 25 0 0! ase 
ove | 62 perct Commercial of London ove a) 100 0 0) 
20,000 | 52 perct Colonial ... eve ee = owe! 100 23 0 0 eve 
12,000 15/ ei Gloucestershire ... ove ove ove ove ose 
4,000 | 61 perct | Tonian ove eve vee! 25 25 0 0 ase 
40,000 63 & 8sbs.. London and Westminster «- 100 | 20 0 0 s 
eo = Ditto New ove oo} of (13 0 0 eve 
60,000 | 6! per et London Joint Stock ove | 50 |10 0 0 16 
20,000 | & perct | ProvincialofIreland .. «| 100 | 25 0 0| 43 
4,000 | a per et | Ditto New ww ow 10 1/1000] 4. 
20,000 | 53 perct | National of ireland eve 50 | 2210 0 eve 
10,000 | 5i perct | National Provincial of England | 100 =| 35 «0 (0 eee 
10,000 | 52 per et | Ditto New .. | 20 |10 00] .. 
_ | South Australian ... seo cer] ove |2210 0} 
20,000 | 6/ per ct | Union of Australia ove | 25 (25 0 0} 23) xd 
10,000 | ww. | Ditto Ditto ae eae ee Lt 
60,000 | 53 peret Union of London ove a 50 | 10 0 U om 
15,000 | ooo Union of Madrid ... ove oe «69400 | 40 0 Ones 
DOCKS. 
\. v : ‘ 
—— ee Friday evening. Shares Paid 





—-— —— 


} L. 
313,400) 4pcent | Commercial “ea. 
--  6pcent | East and West India > 
1,038 3ipshare East Country .. un. ee! 100 
London... eco 
Ditto Bonds... ove 
St Katharine ese ose 
Ditto Bonds... ove 
Southampton ove eco 








~- 4pecent 
Stk. 


ow «650 





500,900 44 p cent 
7,000 2 p cent 
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PRICES OF FOREIGN STOCKS. 





Sat | Mon Tues | Wed Thur 


cm 


Austrian Bonds, 5 per cent. 10 gu. p. £ st.| «+ ooo eee Le 
Brazilian Bonds, 5 per cent ... 5 





| 
a ) ove 85h 
Ditto New, 5 per cent, 1829 and 1839 .u.| ove ove a 43 one ~ 
Ditto New, 1843 eee eee eee eee ee (81 eve 80 eee one 
Buenos Ayres Bonds, 6 percent - eco one ove ove | ove - 
Cuba Bonds, 6 per cent eee eco eos] ove ove eee ere | ate ove 
Chilian Bonds, 6 percent .. vee wae! nee oe 493 ooo | ee ooo 
Ditto 3 percentdeferred ... sss nxe|__ ave ove ove ose ove eee 
Danish Bonds, 3 per cent, 1825 oa oes 84 eve (843 4 | ee ove ove 
Dutch 24 per cent, Exchange 12 guilders ion eee eee ove | eee , - one 
Equador Bonds... 1 ose ove cee SB os 34 ave 
Grenada Bonds, 1 perCent ... ose ees} a ove eo ove or 204 
Ditto Deferred one oe ns a ee | eee ~ i]s 4 


Greek Bonds 1824-25, 5 _ cent a. 
Mexican 5 per cent, 184 


in8é 19 185 ‘19 19§18% 
Peruvian Bonds, 6 per cent ... 














Portuguese Bonds, 5 per cent — om oon ove a1 80 | as oe 
Ditto 3 per cent aoe oe one . oe eee oe one we oe 
Ditto4percent... ove eco nit an ee = \26 264 ove ove 
Ditto Annuities, 1855 exe nie eof ane ove eee ove ove ove 

Russian Bonds, 1822,5 p cent,in £ sterling|  s. ew (1103 eee oo tll 

Spanish Bonds, 5 per c div.from Nov. 1840| +» (218% (21¢ [21 20§ & [208 
Ditto ditto ditto 1841 . eee eee vee ove eee 
Ditto ditto ditto 1844 eee on eee eee eee ee 
Ditto citto ditto 1845 eee ore eee ove oo eee 
Ditto ditto ditto 1846, ve | ve | ove | nee | one | one 
Ditto ditto ditto 1847 eee ove eee 15 { one eee 
Ditto Coupons eee eee eee eee eee eee ove eee } eee eee 
Ditto Passive Bonds ae oe 45 owe 5 | oe (5 
Ditto Deferred ove ee ove one] ane ove oo | ove ove 
Ditto 3 per cent Spanish Bonds ove oe 323 32 4 \S1£ 2 32. 319 2 132 3 

Venezuela 2} per cent Bonds sn ve eo 139 em eee a 
Ditto Deferred one eee eee oat ate } eee eee one eee eee 

Dividends on theabove fayadiein London. } 

Belgian Scrip, 24 percent ... ove = ove ove ove ove eve 
Ditto Bonds, 44 per cent ... ove 2 ove oe ve {90 

Dutch 24 per cent, Exchange 12 guilders .. 544 4 54 ‘34 . 4 54 54g 4 


Ditto 4 per cent Certificates Sis’ > sige “/B5$ } |853 ee §=854 854 on 
Ditto 4 percent. Bonds ... ooo ooo oo | too | one ove 
Russian Metallic,5 per cent. Ex. 3s Id a ove eee eee 


ae nel 


FRENCH FUNDS. 





Paris ee Paris — Paris | London 
Feb. 14 Feb. 16) Feb. 15, Feb. 17, Feb. 16, Feb. 18 




















y. ©. | yc. | F CG | FG | Bo & | Me 
5 per Cent Rentes, div. 22 
anata oo } {116 70) 4. | 116 | 116 50) 117 0; 116 0 
ROROEED cs teste ‘om ose 25 60 ooo 25 60 
43 per Cent Rentes eve oo ove eee eee eee eee eee 
Exchange eee oe ove eee oo one eee ovo 
3 per Cent Rentes div, 22) a 
June and 22 December ; 7 5 sc 74 % ni adie 
B Exchange oo eee one oe oe eee eve ove 
ank Shares, div. Sunny ove 
=the 1 3187 50 | a. |3190 we [3190 
Exchange on London 1 “month 25 40 on 25 40 ese 25 374) ove 
Ditto Smonths| 25.25 | wm» | 25.25] ow | 2525) ove 
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Mails Arrived. 


LATEST DATES, 


Oh 14th February, America, per Cambria steamer, via Liverpool—Montreal, Jan. 22; 
Quebec, 24; Prince Edward’s Island, 75; Frederickton, 28 ; St John’s, N.B., 29; 
New Orleans, 20; Philadelphia, 28 ; "New York, 29; Halifax, Feb. |. 


On 14th February, Carpe or Goop Hops, Dec, 14, per E/iza, via Deal. 


On 1lith February, PeninsuLaRr, per Montrose steamer, via Southampton—Gibraltar, 
Feb. 5; Cadiz, 6; Lisbon, 9; Oporto, 10; Vigo, 12, 





Mails will be Despatched 
FROM LONDON , 


On 19th February (evening), for GipraLtarn, Matta, Greece, IONIAN ISLANDS, 
Syria, Eoyrt, Inpia, and CHiN, per Ripon steamer, via Southampton. 


On 24th February (evening), for the MepiITTERANEAN, EGypt, INDIA, and CHINA, via 
Marseilles. 


On 25th February (eveniag), for Brrtish Nortm America and UniTep Stares, per 
Cambria steamer, via Liverpool. 


On 28th February (morning), for Vico, Oporto, Lispon, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 


On 29th February (evening), for SYDNEY, per Emma, from the Thames. 


On 29th February (evening), for MADEIRA and WestEeRN Coast or Aprica, per HMS. 
—, via Plymouth. 


The Spanish steamer £/ Cetro is appointed to sail from this port on the 28th inst. 
for Havana, calling at Madeira and St Thomas; letters in time on the 27th inst. 


———— 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Cee ne nn nnn Innere eee ee 


| 
Wheat. | Barley. Oats. Rye. 





























Beans. | Peas. 

Sold.....00Qrs | 102,448 , 99,972 31,578 178 7,179 | 1,690 
tenant ee ——— 

sa sd s a sd s da sd 

Weekly average, Feb. 12..../ 51 9] 31 2 20 7] 30 5} 38 1] 43 2 
ak ae 2| 30 9' 20 7] 82 6| 38 5| 43 9 

_ Jan. 29...) 52 0) 30 8 21 3] 30 6} 38 7| 43 5 

_ — 22...) 53 1) 30 4) 21 2] 30 8) 38 8) 45 8 

_ — lb... } 58 5) 80 6\ 2 0] 29 2| 389 1) 6 ¢ 

~ — Bev} 5310] 31 7; 2011) 31 4} 40 8} 46 0 

eed ——_o 

Six weeks’ AVCTAGE sevseros oes} 52 5 |) 3010 2012] 30 9} S811] 44 6 
a ee ee ee eee —_———— 

Same time last year sees! 7110) 52 0, 31 1) 52 6! St 4) SOU) 





—_—— 
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GRAIN IMPORTED. } 


An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 

In the week ending Feb. 2, 1848. 


————_— 


and and /|Oats and Rye and ‘corn and wheat & 
wheat | barley-|oa:meal,ryemeal, Pe | Beans /yigian. \buck wht 
flour meal | meal | meal 

| 


























| 


























qrs qrs qrs qrs qrs qrs ts re 
——- eee 32,860 263 402 ove 2,398 5,728 538 = 
Colonial... | 2,072}... 79) <a 2g Sg 
Total... | 15,932 19, 263| 581) .. | 2898] 5,728! 2038) .. 


Total imports of the week SOO ROO OOe eee ree eee eeeeesene reeeeneee seseee 27,742 qre, 


ee 


FRIDAY NIGHT. 


The most that can be said with regard to business generally 
is, that there is a graduul return of confidence, arising partly 
from the greater ease and cheapness of money—partly from a 
conviction that the houses which have thus far withstood the 
pressure of the last eight months must be in a sound state, and 
therefore that no further failures of importance are now to be 
looked for—and partly from a belief that prices of most commo- 
dities have seen the lowest point. These causes give both 
greater confidence and ability to the merchants to hold their 
goods, and to the dealers to purchase. But as to the actual state 
of consumption and general trade, we are unable as yet to recog- 
nise any improvement. Indeed, there are some very important 
causes in operation to delay such an improvement. Fi irst, In the 
manufacturing districts, especially in Lancashire, the whole ope- 
rations of trade are materially disconcerted by a scarcity of the 
raw material, and a great uncertainty as to the extent of future 
supplies. The latest accounts from New York show still a large 
reduction upon the receipts at the various ports, even compared 
with the small and inadequate crop of last year; and of those 
receipts, from causes explained in another part of this paper, a 
smaller proportion than usuil has come to this country. The 
account of the receipts, shipments, and stocks in New York, up 
to the 29th January, and in the other ports to corresponding 
dates, received by the last steamer, is as follows :— 


New York Cotron Statement, Jan. 29, 1848. 
Exports to Total exports 





Crop Receipts Grea’ Britain to foreign ports Stock 
1847-48 seccoe 765,863 cesses 196,982 coe ee 425,258 coovee 374,697 
1846-47 ..cce 853,346 .cvcce 214,663 ceoocee 368,634 .ovoee 436,610 

Increase eee one 56,624 ove 
Decrease 92,483 17,701 one 61,943 


This statement shows a decrease of receipts of 92,483 bales, a 
decrease of shipments to Great Britain of 17,701 bales, a decrease 
of stock in the ports of 61,943 bales, and an increase of ship- 
ments to other countries than Great Britain of 56,624 bales. The 
rise in the price of cotton, consequent upon these facts, and the 
greatly reduced stocks in Liverpool, continue to exercise a most 
prejudicial influence upon the great trade of Lancashire. Buyers, 
unwilling to give an advanced price, hold off. Manufacturers, 
unwilling to make stock at higher rates, limit their operations. 
And, probably, both these effects are more the consequence of the 
uncertainty which prevails, whether the present price of raw ma- 
terial will be maintained or not, than from the price itself. For 
our own part, looking at all the circumstances of the case, the 
certainty that the American crop will not, under the most favour- 
able circumstances, exceed 2,200,000 oales—the probability that it 
will turn out even considerably less—the reduction of stocks, in 
England in particular, and in Europe generally—we cannot regard 
the present price of cotton as one which offers any hope of an 
early reduction. We much fear that the contrary will rather be 
the tendency which this article will show. At all events, it can 
only be prevented by so bad a state of trade, which we should 
greatly deplore, and which we do not anticipate. In the mean- 
time, however, the state of those districts exercises a very pre- 
judicial effect upon the general demand for produce. 

The indigo and wool sales exhibit a more settled and sa‘isfac- 
tory state in those important articles. In both instances a con- 
siderable improvement of feeling is manifest. 

In the other articles of colonial produce there continues great 
depression, with a tendency to lower prices. In sugar the sales 
have been considerable, but without any improvement in the rates. 
The following table shows the consumption of sugar in each 
month during the years 1846 and 1847 :— 

1846 1847 
cwt ewt 


TANUBTY cocccerccecercrecccccccesersse S924] ceccccceerevcccecerserss 589,358 
341,323 eoceccees 420,185 





March .... 418,539 444,981 
April. 464,681 448,418 

ay « wes 440,447 569,214 
SD hecutbinsenaeencatenbannnenens 368,106 471,487 
July .... ‘i . ww. 342,262 577,091 
AUZUFE... ce scecee eooee 587.216 490,499 
September ...... ove eo» 665,373 569.259 
OCtODET  ceeseseeeees 446,842 378,498 


NOveMbeEr ccoece cee -sseseee 419,214 «oe 427,073 
D@COMber sevecssseresserseeseessevee 345,402 serersesereereecereeeeee 404,729 
The following table shows the proportion of colonial and 
foreign sugar taken into consumption in each month during the 
past year, and the average Gazette price of each month :— 








i ——  —— — ————————————————————  —— 
| 


a 
Wheat | Barley | | | Indian | Buck- 
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British Foreign e 4 
"a 138.485 seccssscoses 36 104 
FedDruasry.ccccrccoseosoe BLI,I7S secceveceree 109,010 : 
334,289 — neccce-ceece 210,692 
BS5,BTS aecccccoccee 92,546 





449,267 — seccceeseeee 119,947 
419,883 «+ 51,604 
467,336 sseee 109,705 
418,840  cicccocceeee 71,659 





505,767 ssccsereseee 63,492 
345,068 secrecseveee 33,420 
eee BOLST7  secccesereee 3.5, 996 eve 
December ceororccesee 365,243  ceveseceeree 39,486 aeeeeesveres 23 


And the following is a statement of the quantities of colonial and 
foreign sugars, and of the two together, duty paid, in 1846 and 
1847, by which it appears that the consumption of the latter year 
exceeded that of the former by 558,836 cwts, or 27,946 tons: — 





ae 


British Plantation Foreign Total 
1846 ccccccccccccce 4,639,001  cccccccceree GOBBSS ccocccccccce 5,231,946 
ROGET cccceccecccscse’ ABSORBED ccccenmceee CIB SEB* cccce ecccee: - 5,790,782 


The continental accounts show no imorovement. In France 
confidence is much shaken, both from political excite nent and 
commercial embarrassment; and in Germany the consequences 
of recent failures begin to be more extensively felt. 





The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 


Descrip‘ion of mills, fac- 
tories, &c., given con- 


State of mills &c., whether working on full, 
short time, or stopped 








secutively 
° ~----Or ne o—_— SS rn eae eo - 
Total No. working No working 
Number of fulltime, fulltime,with Short 
Classification mills, with full only a por- time Stopped 
works, complement tion of hands 
&e. ofhands employed 
Full time 
i 
Cotton mills ...... OO cecccccsn GB cccccccee BE cccccscee |= 13 
Silk mills ....0006 ° B ceoccorse T  nceunees 000 seanenens oe i 
Worsted mills ... 3 sseseorse b cecccosce ccc ccncccere «| 8 one 
Smallware Mille 17  cccccerce Wl ceoveeree 2B covccccce fF cescecece ce 
Print WOEKS ccccceo | ccocercne «= cccccvcce «= ceccecce A ccccnsns ow 
BPO WOCBaccccesce BE cccccccce, 89  cccccccce ee oes 
Machinists ....6. 37  ccoccocee ne! a ee 
FOUndriCs cccccesse 18 5 coerce 8B cooccecce 4 evececree 6 cenceecee v0 
Teta cccecoree 205 120 33 35 17 


Description of mills, fac- 
tories, &c., given con- 


Number of operatives ususily employed, and 
whether working fall time, short time, or 

















secutively wholly out of employ 
unr —_ a. A —_—_——_— ee". 
Total Number Number No. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
Cotton Mills co... 28,300 seescesee 22,277 ceo veesee G05 eveceees - 5,418 
Silk Mills ....coree 3,010  ccoccccee 2,810  ccoccccee BBA  ccoveee os 50 
Worsted mills ... BIS  ccccce.ce TD ceamnuen BBG  cccccecce 64 
Bmallware mills 1,812  ...ccvce CH wns< 779 = ceoccoece 42 
PPE WOTEE cecccs «BBS ccccco nce BEB  ccoccerce STO sseccess ae 
BS WO icacecees RIOD cesses 1STB. cccceoes : ae 
Machinists........ oe ©=—$C BD ccccseces «SIO ccccctces TTO cscs 1A 
Foundries ....... co |B BBF cncccecce ee BSB  cececccee 34 
Total..roee 44,568 33,296 3,659 7613 


ee 
STATE OF THE CORN TRADE FOR THE WEER., 





At Mark lane on Mondiy there wis only a moderate quantity of wheat 
offered by lin | carriage samples froin the neighbouring counties : the best 
dry qualities were in steady request, at the currency of that day se‘nnight ; 
whilst the demand for other de-criptions was very slow, at barely as much 
money. The importations of foreign consisted of 820 from Antwerp, 293 
from Dunkirk, 377 from Galatz, 273 from Tbrail, 8360 from Launcest on, 2,160 
from O lessa, 725 from Ostend, aid 1,350 from Talealiuano ; the siles were 
confined to a very moderate amount’, without any change in the value of the 
best qualities. The supplies of flour were 3,006 sacks coastwise, 5,829 sacks 
per Exstern Counties railway, 697 sicks and 155 barrels of foreign: the mil- 
lers reduced the top quotation of town made to 463 per sack, and other de- 
scriptions were obtainible at less money. Burley wastiken slowly: the 
best descriptions realised previous terms, but other qualities were 1s per qr 
cheaper. Beans and peas were dall sale, and each article 1s per qr cheaper. 
The supplies of oats were 7,045 qrs of English, 1,991 per Eastern Counties 
railway, 2,555 from Scotland, 4,876 from Ireland, and 1,268 of foreign; fine 
corn was quite as dear, but other qualities were 1s per qe cheaper. Indian 
corn was in very slow request, and prices were almost nominal. 

The arrivals of wheat at Liverpool consisted of 8,065 qra from Ireland, 
208 coast wise, 200 from European Ports, and 4,006 from the United States: 
there was a fair attendance of country buyers at the market on Tuesday, 
who purchased the best descriptions to a fair extent, at the prices of that 
day se’anight ; but the general runs were rather lower. The supplies of 
flour were 5,423 sacks coastwise and 14,057 barrels from the United States: 
the price for American was 28s per barrel, bu‘ sack parcels declined 1s per 
sack, without much business being transacted. Oats were in moderate re- 
quest, at 1d per 45lbs less money. Burley and peas were without change in 
value, and in moderate request. Ezyptian beans met with more attention, 
and some large parcels were taken at previous rates. Indian corn was ls 
per qr lower, but no sweet parcels were obtainable under 30s per 430 Ibs. 
Cornmeal was 6d to 1s per barrel cheaper. 

There was a fair supply of wheat from the farmers at Hall: the best dry 
parcels brought former rates, but other descriptions moved off very slowly ; 
the average was 483 10d on 1,291 qrs. Burley and oate—although offered 
on lower termina. few sales were effected. 

Tie arrivals of wheat at Leeds were good, which sold slowly, at a decline 
of 1s to 23 per qr; average 524 9d on 3,432 qra. Burley in limited request, 
at a reduction of 1s to 2sperqr. Oats and beans were the tura in favour 
of the buyer. 

At Lynn, the supply of wheat was molerate: the sale was slow, at last 
week's rates forthe best samples, but other descriptions were the turn 
cheaper ; average 45s 6d on 2,705 qrs. Burley was in dali request, at former 
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currency for fine parcals, though for secondary sorts less money had to be 
— Beans, peas, and oats were in limited demand, without change in 
ue. 

The fresh arrivals of grain at Mark lane on Wednesday were to a fair ex- 
tent. Wheat met a steady inquiry, at Monday’s currency, for the best par- 
cels. Barley was in fair demand, without change in value. Beans and peas 
were unaltered in price. Oats brought quite as much money for good corn, 
with a fair sale. 

There was a good supply of wheat at Stockton, which sold steadily at 1a 
to 2s per qr reduction from the terms of that day se’nnight: average 53s on 
352 qrs. Barley dull sale, and beans were obtainable on lower terms. Oats 
brought former rates. 

Giasgow market was well attended but the transactions in wheat, were 
very moderate, at barely previous rates, Flour commanded former terms. 
The sales of barley were limited, at lower prices. Oats were difficult of 
sale, buyers requiring a further reduction, which, owing to the reduced!quan- 
tity on sale, holders were not inclinedtosubmit to. Beans, peas, and ludian 
eorn were taken slowly, avd generally at less money. 

The quantity of wheat offered at Edinburgh was moderate ; still sales 
were slow at a decline of ls per qr. Barley was diflicult of disposal though 
the best qualities were 1s per qr lower. Beans and peas were dull, without 
material alteration in price. Oats were taken slowly, at a reduction of 1s 
per qr for all but the the finest samples. 

| The weekly averages announced on Thursday were 518 on 102,448 qrs of 
wheat, 31s 2d on 99,972 qrs of barley, 20s 7d on 31,578 qrs of oats, 30s 5d on 
178 qrs of rye, 388 1d on 7,179 qrs of beans and 43s 2d on 1,690 qrs of peas. 

There was a fair supply of wheat at Birmingham, and the sales effected 
were at the currency of that day se’nnight: the average was 54s 44d on 
2,621 qrs. Barley was taken slowly at barely previous rates. Oats and 
beans were dull, and buyers were enabled to purchase on lower terms. The 
averages of wheat at the neighbouring towns were 52s 7d on 320 qrs at 
Gloucester; 538 6d on 964 qrs at Worcester, and 553 24 on 804 qrs at 
Wolverhampton. 

The arrivals of wheat were good at Bristol, but the demand being limited, 
prices were from 1s to 2s per qr lower ; average 50s 9d on 240 qrs. The 
little business transacted in foreign was at 1s per qr less money. Flour 1s 
per sack lower, with only a retail sale. Barley was without change in value, 
whilst oats were taken slowly, at a declive of 6d per qr, and Egy, tian beans 
obtainable at 1s per qr under previous terms. 

The supply of wheat at Newbury was good, and sales were slow, at an 
abatement of 1s to 2s per qr; average, 513 4d on 1,158 qrs. Barley brought 
former rates. No change occurred in the value of oats, beans, or peas. 

The quantity of wheat offered at Uxbridge was rather small, and the 
business done was at the rates of that day week; average, 58s 9d on 781 
qre. 

At Mark Lane on Friday, the arrivals of English grain were to a fair ex- 
tent, as likewise of Irish oats, with a good importation of foreign wheat and 
beans from the south of Europe ; the attendance being thin, the transactions 
in wheat were confined to the millers, who purchased ouly to a limited extent, 
at the currency of Monday. Barley was dull, and the business done was at 
previous rates for the best qualities. Beans and peas were steady in value. 
Oats were only in limited request, at the currency of last Monday for all 
good corn. 

The London averages announced this day were :— 


Qrs. s 4d 
Wheat ove ove eee - ove 5,348 at 52 9 
Barley eee ove ose ove ee 2,904 32 3 
Vats oes ove eve ove ove 9,971 23 6 
Rye ons eco ove eos - a aes 
Beans ove eve ove ooo ose 987 36 11 
Peas ove eve ose ove ono 670 45 4 
Arrivals this Week. 
Wheat. Barley. Malt. Oats. Flour. 
Qrs. Qra. Qrs Qrs Sacks 


English oooce 4,810 scores 6,770 soovee 4,940 
OS Pa a. — —cevvee 4,690 


Foreign ccccce 11,310 coocce 2,500 ccocce a 389 


sveree 4,029 coors 4,450 





— bris 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SvuGar.—The market continues dull, but prices are barely 6d lower than 
on Friday last. Importers of British West India not having sold at any re- 
duction on previous rates, the sales are rather limited; there isa moderate 
quantity of sugar on show. No public sales of Barbadoes, or any other de- 
scription, have been held during the week ; aud, by private treaty, the trans- 
actions to yesterday's market did not exceed 950 hhds and tierces, without 
alteration in prices; good brown Jamaica is worth 36s 6d to 37s per 
ewt. Since last week, the arrivals have again been rather large 3 Viz., 
9,400 bags Mauritius, 15,040 bags Madras and Bengal ; two or three vessels 
only have come in from the West Indies. Present heavy stocks are still ia- 
creasing ; the deliveries coatinue steady. 

Mauritius.—A large quantity has been brought forward in the public sales 
this week, and prices are rather in favour of the buyer in most instances ; 
11,999 bags and 100 casks went off without spirit ; about t.o thirds sold: 
good to fine strong yellow, 40s to 43s 6d; middling to good middling, 38s 
to 39s 6d, low, 36s 6d to 373 61; good brown, 358 to 36s; syrupy ditto low 
to good, 29s to 348; dark heavy,2ss ; and very low biack, 248 percwt. By 
private contract, afew sales have been made. The deliveries continue 


vy. 

_ Bengal.—The public sales held on Tuesday did not alter last week’s quota- 
tions, 2,916 bags were offered, and the chief part sold at and after- 
wards; white Benares, good to fine, 45s to 47s; middling to good middling, 
422 6d to 448; low, 398 6d to 42s; middling to good yellow, 38s to 41s 6d ; 
datap and washed, 35s to 41s per cwt. 


Madras.—2,000 bags low qualities, out of coadition, were chic fly bought in 
at previous races. 

Foreign.—There has not been much business done’ this week, either for 
home use or export. 250 casks 30 barrels Porto Rico sold at a decline of 6d: 
low to good yellow 38s to 41s, brown 36s to 378. 270 casks Cuba Muscovado 
were bought im above the market value; 150 boxes clayed sold nearly 1s 
cheaper ; good bright yellow 40s to 41s, percwt. 240 cases 50 barrels Bahia 

y found buyers at easier rates: low and middling grey 33s to 39s, brown 

dark heavy to good 35s to 38s, per cwt. The only sale reported this week 
by private treaty is 200 casks Cuba Muscovado, at 38s to 39sper cwt. Arrivals 
have fallen off this week. 

Hiefined.—The market continues dull, and prices are 6d to 1s lower for 

ue trade goods, as the supply is now large. Yesterday, the refiners were 
saking 53s 6d to 54s for brown lumps; standard quality 54s ; tittlers, 54s to 
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47s. In wet lamps and pi there is not much business doing, although 
lower rates are Bastards continue dull of sale. The advance 
paid for the better qualities of treacle last week has not been maintained, 






finest selling at 22s percwt. The transactions reported in sugars refined 
under bond are again limited, but the refiners have not generally submitted 
to lower rates. Some small parcels of English crushed have sold at 288 6d to 
30s. Loaves are dull of sale; 10!b are quoted at 328 6d to 33s per cwt. 
There is no alteration in the nrice of treacle. 

Motasses.—A large business has been done, partly on speculation ; the 
principal sales reported are about 500 puncheons West Iodia at 16s to 20s 
for Demerara to fine Antigua, and 400 casks Cuba at 16s per ewt. 

CorreE.—The consumptive demand has been less active this week. 
Yesterday 118 casks 286 barrels and bags Jamaica were offered, and the 
trade took a few lots of the coloury descriptions at high rates, triage 
and low qualities were sold for export: good middling bold coloury brought 
81s to 82s, middling 64s 6d: the greater part was bought in. Native 
Ceylons have been dull, but, as holders would not sell at lower rates, 
the greater part of 2,250 bags in public sale were bought in: real good 
ordinary coloury 363 to 37s, good ordinary 343 to 34s 6d: one lot sold at 
33s, being rather lower: no sales have been made by private contract. 
Plantation sorts have given way in price slightly for common qualities: 
the public sales have consisted of 2,206 bags 12 casks: rather more than 
half was taken by the trade. The deliveries continue very large: stock, 
on 12th inst., 103,300 bags, against 78,500 bags at same date last year. 
Mocha is rather quiet, but prices are firm: 70 bales fair were withdrawn at 
608 to 653 per ewt. 500 bags Dutch Company's Java, and 124 bags Singa- 
pore, were bought in, the former at 508 to 55s, the latter at 32s. There 
is a good demand for common East India by the shippers: about 3,000bags 
good Padang are reported sold at 27 86d, being the extreme value. 1,578 
bags Costa Rica sold at rather higher rates: fine ordinary dull 83s to 35s. 
265 bags washed Rio were partly disposed of at 32s to 36s for fine ordinary. 

Tga.—As large public sales were advertised on Tuesday, the market has 
been rather quiet during the early part of the week. About 15,000 packages 
were offered yesterday, and 9,200 passed, of which 3,400 found buyers: 
the biddings were not so animated as last week, and prices showed a slight 
decline in many instances: middling to good congou sold at 9d to 1034, 
scented orange pekoe 11}d to 113d, common to fair hyson 1s 4d to 1s 83d, 
good to fine young hyson 1s 33d to 2s 49d, common to fair gunpowder 1s 9d 
to 23 63d, twankay 11}d to 11jd, per lb. The arrivals have again been 
large this week. 

Rice.—The market is rather quiet, but a partial inquiry still continues to 
prevail for common qualities of East India by exporters; 500 bags white Ben- 
gal were bought in at 12s to 12s 6d for iniddling white ; 2,100 bags good cargo 
sold steadily, at 9s to 9s 6d; and 1,200 bags very low broken, imported from 
Colombo, 7s 6d to 8s, being for the latter rather cheaper. There has not been 
any public sale of Madras: the transactions by private treaty this week are 
limited in all kinds, A steady demand still exists for cleaned, at our quota- 
tions of last week. The stock of East India Rice, on the 12th inst, was 16,292 
tons, against 2,006 tons last year at same date. 

Cocoa.—The market is quiet: 70 bags Trinidad were bought in at high 
prices. Foreign remains without alteration. 

Pimento.—Prices continue to improve, and the demand is brisk: 459 
bags sold with spirit at fully ¢ advance; ordinary to good bright 4d to 
44d per Ib. : 

Perper.—The market is quiet, as there have not been any public sales 
this week; privately no transactions worth reporting have taken place in 
ony kind of black. White is in steady demand. 

OruER Spices—No public sales of nutmegs or mace have taken place: 
there is an inquiry for the former at previous rates. 100 bags 500 packages 
Bengal ginger were chiefly bought in at 23s for fair dark unscraped: 60 
barrels Jamaica withdrawn, at 3/ 133 to 6/ 10s per cwt. A steady business 
has been done in cinnamon since the quarterly sales. There has not been 
a public sale of cassia lignea. 

SAGO.—855 chests sold at rather higher rates; small grain middling to fine, 
193 to 21s 6d bold, 23s to 23s 6d per ewt. 

SALTPETRE.—The public sales declared for this day have kept the market 
in a quiet state, and the few parcels sold by private contract were at rather 
lower rates. The arrivals are again large; about 3,500 bags have come in 
from Boston, United States. 

Nitrate Sopa.—aA very large business has been done at 138 6d, and there 
are no further sellers under 14s per cwt. , . 

Merats.—A steady business has been done in British iron this week, and 
rather higher prices are demauded ; common bars in Wales were quoted at 
7110s yesterday. Holders of Scotch pig will not sell at last week’s rates, 
and the few sales effected show a slight advance. Spelter continues dull. 
No change has occurred in the value of English tin. East India is quiet, at 
last week’s prices. 

CocHINEAL.--At auction, 100 bags Honduras brought former rates ; silvers 
ordinary to good, 4s 9d to $s 2d; low, 4s 8d to 4s 9d per Ib. 

DruGs.—There was some improveme nt in the demand at public sales yes- 
terday ; rather higher rates were paid for castor oil, the stock of which is 
getting low. Gums are in steady demand, and East India arabic sold at 2s 
to 38 advance yesterday. Camphor is held at 578 6d to 608 per cwt. In other 
kind of East India produce, there is not much business doing. Gambier 
is dull of sale. About 1,400 chests shellac are declared for public sale on 
the 30th of March. 

Hemp.—The price of St Petersburg clean, is rather lower again this week, 
but a few sales have been made at the quotations. Fine Manilla is wanted ; 
there has not been a public sale. Other kinds of East India are scarce, 
Jute is rather higher, and in good demaad,; 400 bales sold by auction at 
151 15s to 16/ 10s for middling to good. 


LINsEED.—The arrivals have been large this week, amounting to 9,500 qrs 
from the Black Sea. Importers have accepted a decline of fully 1s, as a 
cargo of O lessa sold at the close of last week rather under 438 per qr. Lin- 
seed cakes are dull, in consequence of the open weather ; fine English selling 
at 13/ to 13/ 5s per thousand ; there are large arrivals of foreign. 

Oit.—The markets continue rather inactive this week. There has not 
been much business done in any kind of fish, and prices remain nearly the 
same as last quoted. Large arrivals of cod have taken place; some few 
sales are reported to the trade at 25/ 10s. Sperm steadily maintains its pre- 
vious value. Southern and seal continue the same as list week. Some busi- 
ness having been done in linseed for export the market is again rather firmer. 
Several sales were reported on the spot at 24s 6d to 24s 9d, and for delivery 
business done at 25s. Rape is about 6d lower, refined being held at 38s 6d, 
brown, 378 6d to 38s per cwt. Cocoa out and palm remain without change. 

TALLow.—The market has become rather dull this week, and prices are 
fully 6d lower than on Friday last. Yesterday, fine St Petersburg Y.C. on 
the spot was quoted at 53s, and for delivery in the last three months 46s ; 
but there was not much business doing. The deliveries last week showed 
a considerable decrease as compared with the preceding one, but were 
rather large, amounting to 2,400 casks, against 1,311 caske in the correspond- 
ing week in 1847. Steck on Monday, 12,400 caske; at samefdate last year, 

13,282 casks. 



















1848.] 


ENSUING SALES IN LONDON. 
Tugspay, Feb. 23.100 hbds Barbadoes sugar. 5,000 bags Madras rice. 1,121 bags 
Ceylon, 74 bales Mocha, 1,000 bags Costa Rica, coffee. 
WeEpNEspDAY, Feb. 23.—2,638 bags rice. 


Tavaspay, Feb. 24.—60 bags pimento. 100 barrels Jamaica ginger. 





ADDITIONAL NOTICES, 


Svcan.—The home market for refined sugar is very languid, and in wet lumps and 
pieces a considerable decline has taken place. There is very little disposition on the 
part of buyers to purchase. The bonded is very dull, and no sales of any importance 
have been made this week. Prices remain much the same, or, if any alteration, a 
shade lower. Dutch and Belgian are very dull. 

Dry Frvuit.—The market for dry fruits has a healthy appearance. Currants sup- 
port the late advance, and a fair demand, 

Clearances of Dry Fruit for the week ending Feb. 14. 


Currants Spanish Smyrna Figs Almond 
aisins Raisins 
cwt cwt ewt cwt cwt 


1848 sccccccce 4,400 cocccccce 2,623 ccoccccce 538 covccccce 177 caccocce 64 
1847 cecccccee 2,806 cocscoce B97 cccccosce § B44 cer. cecee 34 cccccocee 199 
1846 ccoccccce BLA cccccccce 1p557 cocccccce S583 coccccece 426 ccosccece 53 

GREEN Fruit.—The demand for oranges has been of an extensive character this 
week, the low price forcing consumption ; two cargoes ex “ Posi boy” and “ Dart” from 
St Michael, and one ex “‘ Alfred” from Terceira, sold by Keeling and Hunt at public sale, 
went at a slight improvement in the prices of last week, Some large arrivals of chest- 
nuts are to hand, which has caused the price to fall 4s to 5s per barrel. Lemons witout 
demand. A fair inquiry exists for Seville sour oranges, the price being more moderate 
than at former seasons. A better cemand for black Spanish, the reduced price 
being an inducement forthe trade to purchase. No alteration in Barcelona. 

Seeps.—There {s no variation to notice in the prices of seeds this week, but the 
trade is firm. 

Corton.—In the early part of the week there was a good demand, and a large 
business transacted, at rather higher prices. However, within the last two days, 
owing to quieter accounts from Liverpoo!, the market has been less buoyant ; but as 
there is no di ition evinced to press sales, prices remain the same as quoted last 
week. Tostntey 500 bales American were offered at public sale, 300 bales of which 
were sold at about previous rates, the remainder was bought in. 

t Sales of Corrom Woon from Friday Feb. \\th, to Thursday Feb. \7th, incluswe. 

Surat., ceoeereee 5,700 seeeee 34 to 44 Ordinary to good fair 
Madras.. 400 02... 34 to 34 fair to good western. 
Bengal... = sve 34 to 44 middling to fair Tinnivelly 








Total...... 6,100 bales. 

S1LK.—Although the demand in the Italian market remains limited to the more 
immediate wants of the manufacturer, the same feeling of increasing confidence con- 
tinues to characterise the transactions that are effected. 

ForE1GN Woo..—The public sales continue to progress very satisfactorily, both as 
to the attendance of buyers and prices. 

FLax anp Hemp.—Fiax remains without alteration in the quotation, and | ittle busi- 
ness doing. In hemp a few sales made, and at rather lower prices. 

LEATHER AND Hipes.—We have a steady and continued improvement in our 
leather market. We cannot report an advance in prices, but a considerably increased 
amount of business has been doing, and the supply of most articles was adequate to the 
demand. Calf-skins of the best qualities are scarce, and the stoek of good East India 
kips is small. At the public sale of raw goods last week, a great number of articles 
were offered, but, from their inferiority, or the too high estimate of their value by the 
importers, did not find buyers. A few salted Cape hides, and a large proportion ol 
East India kips, were sold, ut former prices. 

MeTALs.—We have again had a quiet week in the metal market, no alteration of 
consequence having taken place in any description. Copper is fair demand, at the re- 
duced price. Iron continues firm, and the tendency of this metal is to advance, as a good 
demand exists, and stocks are light in the hands of the makers, ‘‘ The strike” in 
Staffordshire continues. Spelter is depresssed, scarcely any inquiries existing. Tin is 
as last quoted. Tin plates are firm, and sought after, and better prices may shortly be 
anticipated. 





POSTSCRIPT. 
FRIDAY EVENING. 


SucAR.—There was a better feeling in the market to-day, and a steady business done 
at firmer rates. 180 casks West India sold, making the sales this week rather more 
than 1,100 without change in prices. Mauritius—There was more spirit shown in the 
public sales; 5,768 bags 352 casks, all found buyers at extreme rates to a slight ad- 


| vance: good to very fine white sold at 40s 6d to 47s per cwt. Bengal—2,931 bags, 
| about half found buyers at full prices for coloury white descriptions ; the remainder 
| consisting of Khaur was bought in 29s per cwt, Refined—The market closed without 


| 


| 
' 





ration in prices. “ ; 
ae bags good ordinary native sold at rather lower rates, from 34s to 
34s 6d percwt. No sales were reported by private contract. 
Tga.—The sales concluded to-day: 7,000 pkgs passed, and about half sold without 
irit, at yesterday's rates. ; 
TT coronas bags Bengal, offered to-day, were bought in at rather easier rates ; 


| ordinary to middling strong grey 28s 6d to 30s per cwt. 


—To- 459 chests sold by auction at very low rates: DT and other marks 
oat tetas oeaeete 4a; J. McR, 9d to 94d; other marks 7d to 8d per Ib. 
CocHINEAL.—133 bags Honduras went at rather lower rates: silvers 4s 8d to 5s, 
blacks, low to fine, 5s $d toés 10d. 70 bags Mexican were partly sold at 5s 3d for low 
silve chi withcrawn. 
"eae Seoe Rent India sold steadily at 53s to 54s 6d for £or d bold! rown. 
TaLLow,—The sales went off flatly to-day: 550 casks, &c., South American partly 
sold at 42s 6d to 48s 6d, and 93 casks Australian 45s 3d to 52s 9d per cwt. 


PROVISIONS. 


The bacon market is rather flat, and sellers few, the curers holding out for higher 
prices than can at present be made ; but, from the impossibility of making up bacon 
in Ireland to pay at less than present rates, we do not expect any reduction in price. 
The quality of the recent arrivals of Friesland being very indifferent, prices have 
ruled low. Fine butter very much wanted, and none tobehad. The Irish market 


fi . wer : : 
. Comparative Statement of Stocks and Weekly Deliveries. 










Burrer. Bacon. 

Stock. Delivery. Stock. Delivery. 
1846 ssscsovee 28,968 eg oes Flee . 5,144 
1847 seccceree 38,401 oes 7.861 oe . 8,510 1 9R5 
[B48 sesscocee 27,852 ceeserecceee 8,442 ceveesereees 4,068 cveeeeevere 1,190 

Arrivals for the Past Week. 
Trish butter... ..cccccosccoccscsssesecessseesenesre so Hee seeennenneenoun senses eesenenen + i 
Forei GO cecccccccccersvoccecessscnccoecncceecsserssreseres - 5,660 
a  ceemanipmneniinnets . +. §=1,586 
EEE 


NEWGATE AND LEADENHALL MARKETS. 


Mownpay, Feb. 14.—The supplies of country-killed meat received up to these marke ts 
during the past week, by railway, have been moderately good ; and those on offer 
slaughtered in the metropolis may be considered seasonably extensive, with the excep- 
tion of those of muttun. The demand has been far from active ; no change of moment 
has taken place in the quotations. Scarcely any foreign meat has been on show. 

Fripar, Feb. 18.—These markets were fairly supplied to-day, yet the demand was 
steady, at fully Monday’s prices. 

Per 8ibs by the Carcase. 
d 


sds ‘4 sod 
Inferior beef ... ooo a 3 2 3 4 | Mutton, inferior ooo nn @: 2 8 
Middling ditto ove ow 3 43 6 — middling ove ww 810 6 3 
Prime @ cs ove w3 6 3 8 — Prime on mune SS 
Small ditto .. ove «. 8310 4 © | Large pork mm wm 8s < 
Jeal ws elle 8 OG | Small oak w wm wh 8 5S 





i 
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SMITHFIELD CATTLE MARKET. 
“ MonvaY, Feb. 14.—Notwithstanding the weather has become mild for the season, 
the Rotterdam steamers have not yet recommenced running ; hence, the imports of 
live stock into London last week were small, viz., about 40 beasts, 200 sheep, and 20 
calves, chiefly from Noordwyk and Schwinengen. F 

At Hull, &e., scarcely any arrivals have taken place, but we understand that large 
supplies are ready in Holland for shipment to our markets; their quality is repre 
seuted as good. One or two vessels having arrived since Saturday, the nambers of 
foreign stock in the market this morning were on the increase, viz., about 180 beasta, 
300 sheep, and 20 calves. The oxen and cows met a very dull inquiry, on somewhat 
easier terms ; but the sheep and calves produced rather more money. 

From those quarters whence the principal portion of our bullock supplies are us 
derived, the arrivals of beasts fresh up to-day were seasonably good, and of full average 
quality. Although the attendance of buyers was large, the beef trade, was in a very 
sluggish state, at a decline in the quotations paid on this day se’nnight of quite 2d per 
Sibs—the highest figure for the best Scots being 4s 6d per Sibs, and at clearance 
was not effected. 

The receipts from Norfolk, Suffolk, Essex, and Cambridgeshire, comprised about 
1,000 Scots and Shorthorns; from the western and midland counties, 1,200 Herefords 
runts, Devons, Irish beasts, &c; from other parts of England, 700 of various breeds; 
and from Scotland, 210 horned and polled Scots 

With sheep we were very scantily supplied: indeed the supply of that description of 
stock appears to be falling off every week. As might be expected, the muttoa trade 
was brisk, and the prices advanced from 2d to, in some instances, 4d per 8!bs. The 
primest old Downs produced 5s 6d per 8ibs. 

Calves were in short supply, and steady request, at full prices, 

In Pigs only a moderate business was doing, yet last week's currencies were well sup- 
ported. 

Per 8lbs to sink the offale. 
d 


sds edad 
Coarse and inferior beasts ...3 © 3 6 | Prime coarse woolled sheep... 413 5 2 
Second quality do... «- 3 8 3 10) Prime south down do .. w« 5 4 5 6 
Prime large oxen .. oe 4 © 4 2} Large coarse calves ow we 4 £5 OO 
Prime Scots, &c. ax «» 4 4 4 6, Prime small do we ow 5 2 5 GC 
Coarse and inferior sheep... 3 8 4 0) Large hogs a a ee | 
Second quality do ... «+ 4 4 4 8| Neat small porkers eo oe 4 BS OO 
Suckling calves, 20s to 293; and quarter old store pigs, 20sto 26seach. Beasts, 3,239; 


sheep, 15,280; calves, 58; pigs, 225. 

Farpay, Feb. 18.—Notwithstanding the supply of beasts on sale in our market of to- 
day was seasonably extensive, both as respects number and quality, the beef trade, 
arising from an increased attendance of buyers,and the favourable change in the weather, 
was firm, at fully the prices paid on Monday last. With foreign stock, we were very 
scantily supplied, viz., 112 oxen and cows, together with 17 calves. There were very 
few English sheep on offer ; hence the mutton trade was steady, and the late advance 
in the quotations was well supported. Calves moved off steadily, at late rates. Prime 
smal! porkers were in good request ; otherwise the purk trade was slow. Milch cows 
sold at from 14/ to 17/ each, including their small calf. Supply at market :—Beasts, 
1,014; sheep, 2,780; calves, 143; pigs, 250. 





SOUTHWARK POTATO MARKET. 

WATERSIDE, Monpay, Feb. 14.—The arrivals this week have been more than eqaal 
to the demand, which has teen exceedingly dull, and less prices have been submitted 
to in most all samples. The following are the present prices :— 

~ s | 8 + 
+ 160 to 170| Kent and Essex shaws  ......+. 120 to 140 
oo 120) = 140 | Kent kidneys ceccccccossececceesceree 140 160 
Le 120 =140 | Kent blues..... «- 120 =©130 
Wisbech blues ceeresseceeeeee 120 130 | Dutch Whites scoccssosceesccscesesees 90 100 
Kent and Essex regents .......... 160 170 


York regents cevecesesses 
Wisbech regents ... 















BOROUGH HOP MARKET. 


Monpay, Feb 14.—Our market shows somewhat less activity than at the date of 
our lust report, without, however, any alteration in prices, which remain as then 
quoted. 

Fripay, Feb. 18.—Notwithstanding most, if not the whole of the large brewers are 
comparatively short of stock, the demand for all kinds of hops, of last year’s growth, 
has fallen off, and late rates are with difficulty supported. Old qualities are a mere 
drug. On speculation scarcely a transaction can be reported. New hops~Sussex 
pockets, 3/ to 3/ 68; Weald of Kent ditto, 3/ 3s to 34 103; Midj and East Kent ditto, 
3/63 to 5/ 103 per cwt. 





HAY MARKETS.—Tuurspay. 


SMITHFIELD.—Meadow hay 2/ 13s to 3/ 13s, clover ditto 3/ 133 to 42 15s, and straw 
1/ 4s to l/ Ss per load. Supply good, and trade very dull. 

CUMBERLAND.— Meadow hay 2/ 153 to 3/ 15s, clover ditto 3212s to 41 12s, and straw 
12 4sto 1/ 9s per load. A moderate supply, and a heavy demand. 

WHITECHAPEL.— Meadow hay 2/ 12s to 3/ 13s, clover ditto 3/ 123 to 47 15s, and straw 
1/ 4s to 1/8s per load. Trade dull, at the above quotations. 

PortTMAN.—O!d meadow hay 6s to 74s, useful ditto 56s to 63s, fine uplani and rye 
grass ditto 72s to 84s, old clover ditto 80s to 90s,°wheat straw 28s to 30s per load, 


COAL MARKET. 


Monpay, Feb. 14.—Adair’s Main 15s 64—Buddle’s West Hartley 15s 6d to 165— 
Carr's Hartley 16s—Chester Main 1%s—Dipton Tanfield 13s—Hasting’s Hartley 16s— 
North Perey Hartley 15s 6d—North Pontop 13s—New Tanfield 14s 6d—South Peareth 
15s—Tanfield Moor Butes !4s 6d—Wylam 153 94—West Wylam 16s—West Hartley 
163—Eden Main 17s 3d to 17s6d—Cowpen Hartley 16s 64—Derwentwater Hartley 168 
Sidney’s Hartley !6s,—Wall’s Fnd: Bell and Brown 16s—Bewicke and Co |6s— 
Harton 15s 6d—Hedley i6s—Hilda 15s—Killingworth 16s 6d—Ramsey 13s—Riddell’s 
15s 6d—Walker lis 94—Wharncliffe 163—Belmont 17s 6d—Braddyll’s Hetton 18s 3d 
Bell 17s—East Hetton 15s—Haswell 18s 9d—Hetton 18s 94d—Keepier 17s 64d—Lambton 
18s 3d—Shotton 17s 6d—Stewart’s 18s 9d—Cassop 14s 3d—Caradoc 13s 3d—Castle 
Eden 17s 6d —High Thornley 15s—Trima on 17s—Adelaide 18s—Cowndon Tees 15s 6d— 
South Durham !6s 6d—Tees 14s 3d.—460 ships at market ; !18 sold, 342 unsold. 

Wepwespar, Feb. 16.—Buddle’s West Hartley 16s—Dipton Tanfield 13s—-Hasting’s 
Hartley 16s—North Pontop 13s—New Pelton Main 1!4s—New Tanfield 14s 64— 
Original Tanfield 13s 64—South Peareth 14s 6d—Tanfleld Moor 16s—Tanfleld Moor 
Bute’s 4s 6d—Wylam 15s 64—Eden Main !7s—Sydney’s Hartley 16s—Wallsend : 
Harton 15s 64—Ramsay 13s—Wharncliffe 15s 6d—Braddyll’s Hetton 18s 34—Bell 16s 
6d— Haswell 18s 9d—Hetton 18s 94—Lambton I8s 3d—Stewart’s [8s 9d—Pease l4s— 
Tees 18s 3d —Whitworth 13s 6d.—401 ships at market; 83 sold, 318 unsold, 





INDIGO. 


The sales having regularly proceeded since our last, are now ap- 
proaching to a close, as there are but 756 chests left over for next 
Monday’s sitting. 

The demand has been spirited throughout the week, for the gene- 
ral wants of the trade, coupled with some speculative purchases ; 
prices are fully maintained, and the fluctuations have only been such 
as arose from the character of the goods, whether they attracted the 
united competition of the home and the export buyers, or whether 
the qualities were only suitable for consumption in this country. 
Such interior sorts have been selling at an advance from 3d to 6d 
per lb. upon October prices, whilst middling and particularly fine 
shipping qualities, of which latter there is but a very limited quan- 
tity offering, freely command from 7d to 10d per lb. above those rates. 

Up to this day only 733 chests have been withdrawn, 715 chests 
bought in, and 7,932 chests have been bona fide sold. 
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MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay EvenineG, February 17, 1848. 


(From our o«n Correspondent.) 
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Suumac.—The sales, ofall descriptions, are about 300 bags. 

Spices.—There has been a very excellent demand for black pepper, and rather higher 
rates obtained. White pepper is more sought after, and is held at 43d. The stock of 
ginger is very much reduced, and holders are asking higher prices for Jamaica, East 
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A fair amount of business has been done this week in madapolams and 
shirtings suitable for India, being chiefly low qualitics ; also in better qualities 


India is dull of sale, the export season not having yet opened. 


TaLtow.—Prices closed at the end of the week, in London, rather easier, and sales | 








tion to sell at the rates of that day. This morning the market was tolerably well at- 


a of shirtings for China an advance of from 1}d to 4}d per picce, upon the ex- | on Friday went off heavily ; but deliveries being again large the market looks pretty | 
i treme low prices submitted to lately, has in many cases been obtained ; but | firm. 60 casks R.P. tallow, 47s6dto5is3d - 
‘ still, this is very poor compensaticn for the advance that has taken place in pdlamtentat asain deen teat sees atc ware aoa at 
Phe 3 the cost of the raw material, it being —_ fally ad _— Ih, and they — order market appears much below that of London, for nearly all descriptions, and several 
. 4 to remedy their very unsatisfactory position, 1educing the time of working parcels have been forwarded hence for sale. 
. ..: their mills, and ome altogether closing for a time. Sach a course will iteelf TeRRa Japonica moves off slowly at 10s 9d to 11s. | 
ee | check the advancing tendency of cotton. In low qualities of 7-8th prioters VaLonia.—50 tons, at 11/ 1¢s. 
eh e and 9-8th printers, up to a 66-reed, a moderate business has been done, and 
hae 4 in some cases at better prices, better qualities are still almost evtircly ne- ENSUING SALES IN LIVERPOOL. 
eek glected. a Ge. 33 ~ah,ane Rane Teaie th ye. 008 Gey enlbed ox enfcow hides. 300 
; > > + usiness is doing, an fi DAY, Feb, 22 —53, ndia Kips. y ft es. 
ee pthc Zara marke, ore busines is doing. and an advanos of flly 44 per | "°"Stetore bul ies end ips, L206 twnned ast inate bane Nes a kv 
: ae 2668 Cee ee . ger a 3 1,660 River Plate dry horse hides. 1,600 River Plate dry calf skins. 2,500 River 
| and a further advance of 4d per lb is being asked, which checks businese. Plate sheep skins. 
,e es The commercial news brought by the Cambria is considered satisfactory ; 
E -* as regards cotton there seems to be no doubt about their being a plentiful LIVERPOOL CORN MARKET.—Fripay, Feb. 18, 1848. 
+o. 4 : cror, but that it is being held back in the cotton growing districts. (From our own Correspondent.) 
; * In the Liverpool cotton market, a farther advance of id per lb has been | _ There has been more firmness in the grain market since Tuesday, and less inclina- 
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established since our last report, but since Monday last the market has been 
much quieter, and prices turned a little in favour of the buyer, with plenty 
of cotton offering. 

RocuDALE, Feb. 14.—We have had but a thin attendance of buyers in 
the market to-day, and the business transacted has been limited, at former 
prices. The wool market has undergone little change, although the advance 
obtained last week, at the London wool sales, has rendered prices firmer 
to-day. 

Hauirax, Feb. 12.— To-day’s market has been pretty much the same as 
last week's, but few buyers having visited the hall, and very few pieces 
having changed hands. There is no improvement in the demand for yarn, 
thongh the present open weather leads to the expectation of an early re- 
sumption of business by the shipping houses. Not» much wool is selling, 
and prices are slightly giving way. There is, however, a more active de- 
mand for short wool, accompanied by a small advance in price. 

HvuppERSPIELD, Feb. 15.—Business in the hall to-day has Leen rather 
brisker, and there are more buyers in town than for some week’s past. 
Wool is very firm, and the impression is that the increased price thus far 





the average. Brazils, too, are dearer; and Egyptians are fi:m at former rates. The 
demand for Surats has been extensive, and though free'y met, prices may be quoted at 
#4 per Ib higher. The sales for the we°k, ending Friday, were 31,980 bales, of which 
2,900 bags American, and 200 Surat, were taken on speculation, with 1,600 American 
for export. Since Friday the market has been less animated, and American descrip- 
tions have been more freely offered, owing to the advices by the Cambria of earlier 
supplies than had previously been anticipated. 50,000 bales are reported to be on the 
voyage, and 75 vessels loading for Great Britain in the different American ports. The 
saies from Friday to yesterday were 12,000 bags, 

Since Wednesday the trade in sugar has been checked by the announcement of the 
intention of ministers to make no change in the duties on foreign sugar, and the 
market has been comparatively quiet both for British plantation and foreign, and 
prices have slightly receded. On the other band, molasses are held for higher rates, 
and for 180 casks of Porto Rico 19s 6d per cwt has been obtained. 

Coffee has at length begun to im) rove decidedly, and a large demand has sprung up 
bo h for consumption and export at an advance of from 2s to 3s per cwt. The sales up 
to Friiay inc ude 200 tierces Jamaica—1,000 bags Ceylon at 35s, 2,200 bags Laguayra, 
chic ~ at 348 to 45s, and 400 bags St Domingo at from 26s 6d to 29s 3d, according to 
qua’ ities. 

There has been little doing in saltpetre; nitrate of soda may be quoted at 12s 6d. 
The sales of shell lac amount to 6° chests, and 60 chests of lac dye. 200 packages of 
Gambver are reported at 10s to 11s, and 600 bags Sago flour at previons rates. 

ARGOL*.—By auction, 35 casks were disposed of, at 2%s to 29s 3d per cwt, ex ship. 

BarK.—FPor 10 bhds Philadelphia, of fine quality, 14s per ewt has been realised. 

Baimstong.—In steady demand, and about 130 tons sold at 545s to 5/ 10s per ton. 

Dyrwoops.—A very good demand bas appeared for most kinds of dyewoods, but 
prices are not materially altered. Two cargoes, consisting of 320 tons Campeachy log- 
wood, have b-en brought to the hammer, and sold at 6/ to 6/ 78 6d; in addition thereto 
400 tons Tobasco have changed hands at our lowest quotations ; and 150 tons Jamaica 
and St Domingo, at 4/ 7s 6d to 4/ 15s perton. In Fustic, the sales consist of 50 tons 
Cuba, at 7/ ls ; 50 tons Rio de la Hache, at 4/ 15s to 4/ 17s 6d; 140 tons Savanilla and 
Zapote, at 4/ 10s to 4/ 1286d. The operations in Nicaragua wood are extensive, 
amounting to 150 tons solid, at 10/ 7s 6d to 10/7 10s, and 10 tons small, at 6/ 6s to 


bales Jute sold on Saturday last, very good, at 16/ 15s to 17/ 15s, and a emall parcel of 
30 bales, very fine colour and quality, brought 19/. 560 bales sold on Monday, common 
at 13/, und very good to fine quality, at 1747s 6d to 17/ 12s 6d per ton. 

HIDEs.—6.000 Rio Grande heavy ox, 3d, tare 6Jbs, light ditto, 23d, tare 4lbs; 1,960 
Rio Juneiro, 67lbs each, 2d, tare 7ibs; 1,050 West India, 44ibs each, 23d, tare 3lbs; 
360 dry Rio Janeiro, damaged, 394 per Ib. 

Horse Harn.—4?2 bales, at 7}4 to 83d. 

MYRaBeLams are in very limited request. 

O1Ls.—Higher prices asked for olive, and sales rather larger than lately. Palm re- 
— quret at iin - 

RO V 1810Ns.— tter market is still dull, with a tendency to lower rates: 
Bacon ie in demand, and rather more money has been paid for halen lots. Cheese sells 
easily ; fine sorts are scarce. The market is again almost cleared of lard, but there are 
_— = parcels arrived. New beef is stili in demand, and a better inquiry appears 

pork. 

Rick.—The demand for rice has been extensive during the week, but owing to the 
beavy arrivals, prices have rather given way; the sales amount to 12,000 bags at 88 6d 
eae yellow to middling Madras; 1Us 3d broken white; 12s to 15s middle to 

e. 

SareLowsER.—For 15 bales, 7/ 15s per cwt was given. 

— is more doing in mother-of-pearl shells. The stock is much 


tended, and a fair quantity of wheat wis disposed of to go up the country, as well as for 
local consumption, the better qualities of new bringing an advance of Id to 2d per 
bushel, and old foreign realising the extreme prices of Tuesday. No change in oats or 
oatmeal. Flour was 6d to Is per sack dearer. Indian corn could scarcely be bought 
without paying a small advance, and Indian corn meal was 6d per barrel dearer. 





METALS. 
(From our own Correspondent,\ 

As most of the iron works in Staffordshire are still at a stand, owing to the men con- 
tinuing out, the stocks of manufactured iron are very much reduced, so much s0, as 
to prevent the execution of many orders, and in any sales that have been made, higher 
prices have in consequence been paid. This sta e of things has caused moreinquiry for 
Welsh iron, for which the makers are asking advanced rates, and the price of rails and 
bars in Wales is 1¢s per ton dearer than last week. The business in Scotch pig iron 
has been very limited ; the market is, however, very firm, with a disposition to ad- 
vance, rather than otherwise ; the quotations are for No. 1, 51s to 51s 6d; mixed Nos., 
50s; and No. 3, 49s cash f.o.b. at Glasgow. The shipments of pig iron for last month 
from the Clyde, and adjacent ports, were 17,555 tons, against 21,696 tons for the sa:ae 
month in in i847, Other metals flat, with little doing. 


COTTON. 




















% realised at the London sales, will be maintained until the close. (From our own Correspondent). 
oa Leeps, Feb. 15.—Our market remains in the same state of quietude, and ; LiverPoot, Fripay Evenine, Feb. 18. 
oF no new features presented themselves in the transactions to-day. Perhaps of et _— ov meomaetees the ee a ‘eo * 
i aoa * att : : week, and there has been a decided reaction in the operations of the trade. Hv lders 0 
+, a opening of ae a to ee of the ao re — ar infuse American have, during the last two days, offered their stocks more freely, and m:ny 
3 € more animation into the succeeding markets; but material improve- | .ajes have been made at a decline of 4d to 4d per Ib from the late highest prices. Our 
: ment we hardly expect 80 soon. quotations this day are in the middle grades, jd below those of last week. There is 
¥ : still a va inquiry oi ~— oy — at - —_ —_—. —— ont ae 
= 2 “ without alteration in ce. e sales to-day will not ess than 4, ales. e 
a8 LIVERPOOL MARKETS. market is fully as Pra yn yesterday. 400 Surat and 400 Bengal are declared for auction 
x ‘ (From the Liverpool and Manchester Price Current). this day week. Speculation this week—1,9C0 American, and 500 Surat. Export—850 
+; Liverpoor, Feb. 16.—The activity of the cotton market continued up to Friday, not- | American, and 700 Surat. _ 
3 withstanding the unsatisfactory state of the Manchester trade both in goods and yarn. Whole import __ Taken for consumption Computed stock 

f Spinuer- have purchased f.eely under the influence of a well-grounded ay prehension that from Jan. 1 to Feb. 18 from Jan. 1 to Feb. 18 Feb. 18 

? the supplies wil! be small for some time to come, and that in the event of any considerable | ——_. enema} ———-—- 
3 4 revival of trade, the diminished stocks now remaining will render a rise in value inevi- 1848 1847 1848 1847 | 1848 1847 

sa table. Prices have advanced on common descriptions of American about 4d per Ib on | 105,231 bags | 161,547 bags| 182,120 bags | 107,680 bags [282,500 bags | 484,610 bags 








FOREIGN MARKETS. 


HAVRE, Fes. 14. 

Cotton—American sorts are if to 1f 50c higher. Sales of the week 8,070 
bales, stock 42,000 bales, against 25,000 bales last year. Coffee—There has 
been come inquiry forexport. Sugar—Very little has beendone. Rice— 
For Carolina there has been some demand. Indigo—Prices are more firm ; 
261 chests Bengal, and 51 boxes Java have been sold during the week, the 
former at from 4f 80c to7/, the latter at from 4f 50c to 7f35c. Tallow— 
Without any material alteration. Wheat—The last Montivilliers average 
price was 51f per sack. 








ANTWERP, Fes. 14. 

Coffee—The transactions this week have been of little importance, con- 
sisting only of about 2,000 bales; prices unaltered. Some fresh supplies 
have been received. Sugar—Not much business has been transacted, and 
prices show a tendency to decline. Cotton--The arrival of 5,600 bales 
from North America is likely to zive more animation to our market. Rice 
—Very quiet. Wheat and Rye—Lower and little doing. 





HAMBURG, Fes. 14, me 
The transactions in our colonial markets are very trifling as yet. Our 
money market is very easy, the current rate of discount being from 23 to 


24 per cent per annum. 


AMSTERDAM, Fes. 14. 


F 6/ 10s; and of Sapan about 30 tons sold at 132 to 1310s. In barwood, camwood, and Cc : cee veek ld 100 boxes 

; = ; , offee quite the same. Sugar, Raw—Last week were sold | 0 

E ike Rantala eae + ane n ne Havana ‘at 29f, and 40 hhds Surinam at 239f. Dyes, &c—Nothing of any 

i Favit.—Dried.—The clearances of currants continue on a large scale, and prices | importance took place in indigo, although prices remain firm. Dyewoods 

~ remaio frm. There is a falling off in raisins. Green.—We continue to have large ar- | without change. Madders much the same; prices keep steady, and very 

K rivals of oranges; but the weather being mild, assists the consumption, and prices have | little offering for sale, the greater part of holders refuse to part with their 
— been so much depressed as might have been expected. Lemons—A small parcel goods at present prices. Cotton with little business, although well main- 

v : om. nanan a stoallte aaoie. Mopar anps. Butea dat, tained; since our former report 100 bales Surinam were en from me 

rss 7 . . . 4 

2 Hemp.—264 bales, Lunn, were sold »y auction, last week, 15! to 162 per ton; 400 market at a slight advance. Tobacco--Of Maryland 192 hhds, were taken 


from first hands at firm prices. 41 serons Cuba were also sold. The ad- 
vance of tallow prices in London and St Petersburg induces holders to keep 
higher, although there is only little wanted. 200 barrels American hoge- 
lard found buyers at well sustained prices, and a good demand prevails for 
this article. Hemp—The following prices have been allowed since last fort- 
night ; Riga Polish fine pass 70f; Riga Polish pass 68f; ditto Codilla 46f; 
Venetian T 49f; ditto Codilla 30}f. Seeds—Rape for direct delivery almost 
the same; alot Frisian was taken by crushers at 360f. Prices were rather 
on the decline. Linseed dull. Clover—Of old red Cologne a few lots 
were taken for export ; the market is well provided of fair qualities, old red 
Cologne at 24f to 26f; new red Maese at 22f to 24f; old Silesian at 24f to 
25f; old ordinary white is sold at 22f. Mustard—Fair new brown scarce; 
a few orders for France ahd England were executed at 15f to 15$f, but is 
now difficult to buy under 16f per hect; second qualities in better request 
and are to be had at 14f to 18f per hect; fair yellow 11f to 11}f per hect. 
Canary 114f to 123f. Corn—There was little business last week ; the trade 
was confined tothe sales of a few lots wheat and rye for urgent want ; the 
market in general is slack, and holders, willing to sell, would have to submit 
to lower prices. Barley, oate, and buckwheat were sold lower also. 
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ST PETERSBURG, Fes. 5. 

THe WEATHER is unusually mild; 2 deg., Reaumur, of heat, and the sledge 
roads are disappearing. 

Business continues on a most limited scale in all export articles except 
flax and tallow. For imports there is a fair demand which would be more 
active were the sledge roads good. 

FLAx.—150 tons, 9 and 6 head, have been contracted for from second-rate 
dealers, at b.'ro. 75 and 65 money ; and about 500 tons from first-rate sellers, 
at b. ro. 80 and 70 money: 85, with 10 (lown, is offered to the latter for 9 
heads; of 12 heads a trifle has been done, at 90 b. ro. money. The best 
sellers have returned to the country. This article seems cheap. Codilla 
was done some time since at b. ro. 40 money, and tow at b. 10. 65 money, at 
which rates sellers. 

Hemp.—Unaltered, and scarcely anything doing. This inactivity will 
lessen our supply. 

LiNsEED.—2,000 chets, morshansk on the spot done at 234, with an ad- 
vance, 

Tallow.—At least 4,000 to 5,000 cks. have been taken on contract this 
week, mostly at the commencemet, in consequence of the advices from 
London; a first-rate seller for May aud June could now obtain b. ro, 120 
money ; while with 10 down, 127 has been paying. For August the prices 
are 115 to 116 money and 126; but latterly only 125, with 10 down. 

SuGars are in good demand. White Havanas b. ro, 263, 1st lumps, at 
b. ro. 28; 2nd do, at b. ro. 273, refined, at b. ro. 24. 

TaRiFF.—It has been officially announced that, no changes will be made 
in export or import duties this year. 


NEW YORK, Jan. 29. 

Corre®.—Rio coffee has been in good demand, and 8,000 bags have been 
sold at 6§c to 7c, principully at 6}c; 800 bags Java Sjc to 9}ce ; 50 
Maracaibo 8c ; 500 Sumatra, 6$c to 7c, four tosix months ; 337 bags African 
on private terms, and 800 bags St Domingo at 5§e¢ to 6¢ cash. 

Cotton.—We have had a dull market for the list three days, but with- 
out any further change in prices. In the early part of the week a slight re- 
euction was submitted to. The sales of the week amount to 6,050 bales, 
Viz -— 





Upland and Florida. Mobile & N. O. 





4,400 bales 1,650 bales 
Ordinary to good ordinary... 7 0 7h severessere 7 to 7h 
Middling to good middling... 73 s eoeee 7% 84 
Middling fair to fair secseceeceveeee 88 83 83 8k 
Fully fair to good fair ....e-.-ceeeee 8h BF cccecccseee 9 0 


1 

Fiour.—The market remains in a very quiet state, holders only selling 
as their necessities require. Shippers appear unwilling to ship after the 1st 
of February, and the articles is, of cours«, saleable only for the city trade in 
a small way ; about 25,000 barrels, however, sold during the week, for ex- 
port. 

Grain.—There is a moderate inquiry for wheat for milling here, and 
sales of 3,000 bushels Long and Staten Island have been made at 125c to 
128¢, and 1,500 bushels inferior Georgia at 1124c. Corn continues in fair 
demand, without much variation in prices ; there are some transactions for 
export: 68¢ for white and yellow Jersey new for immediate shipment. 
One cargo of very handsome white North Carolina brought 69¢ for export. 
The rew southern begins to come to hand more freely, and the market 
closes rather heavy. 

Tron.—The market has a downward tendency. There have been sales 
of Enzlish Lars at 55 to 57 50 dols. Otuaer kinds are inactive. 

MoLassEs.—90 hhds Cardena-, new crop, have been sold in lots at 2ic; 
1,500 brls New Orleans 28¢; a few barrels Cardenas brought 25c to 26c, and 
New Orleans to arrive his been sold at 26¢ to 27¢. 

Rick.—The market is unusually languid, the sales reaching to only 300 
tons, from 3dels 25c to 8dols 62}c per 100lbs. Holders are not disposed to 
give way from our present rates. 

SvuGar.—Muscovadoes are in demand, and the marketis firm. 500 hlds 
New Orleans have been tuken at 43 to 5}, within a few hhids at 5): 40 do 
New Iberia, 53c ; 300 boxes browa Havana, 54c¢ to 6}c, aud 75 boxes white 
do, 74c, four months. 

FREIGHTS to europe have become dull, and a slight reduction has taken 
place in rates, To Liverpool: cotton per lb, average 3-16d ; flour, 1s 61 to 
le 104; heavy goods, per ton, 22s 6d to 25s; grain, per bushel, 61 to 6d. 
To London: flour, per bri, 2s 6d; measurement goods, per ton, 308; heavy 
Z0ods, 30s to 35s. 
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Friday, Feb. \1. 
PARTNERSHIPS DISSOLVED. 

Kingham and Jenson, Barbican, varnish manufacturers—Ambler and Tammadge, 
Compton street, Clerkenwell, bookbinders—Ludlow and Bayliss, Birmingham, land 
surveyors—Goward and Sharp, Harlington, Middlesex, omnibus proprictors— Bowers 
and Acaster, Liverpool, civil] engineers—Sou'hern and Lucas, Dunston, Durham, fire 
brick manufacturers—Midgley, Lomax, and Co, Rochdale, coal proprietors ; as far as 
regards D. Midgley—Baker and Fordred, Maidstone, linendrapers—Thomas and Hem- 
stock, Manchester, mercers—Steians, Tanner, and Bateman, Manchester, wholesale 
tea dealers—Motteram and Knowles, Birmingham, attorneys—G. and J. Sunco, Tun- 
bridge wells, drapers—Barbour and Duff, Liverpool, commission agents—Bullough 
and Co., O«waldtwisle, Lancashire, power loom cloth manufacturers ; as far as regards 
J. Bullough—Griffiths and Son, Hereford, attorneys—Houghton, Burnett, and Co., 
Mark lane, merchants—Hart and Co., Kelsall, Che shire, drapers—Engel and Co., 
Hamburgh and Huddersfield, woolstaplers ; as far as regards J. Lowenthal—Birch and 
Greensiil, Bilston, Staffordshire, coal masters —W oodhouse and Caterer, Sheffield, saw 
manufacturers—Whaley, Gerard, and Westall, Ince in Mackertield, Liverpool, and 
Manchester, master coal miners; as far as regards B. Westall—Taylor and Townsend, 
Miinsbridge, near Huddersfield, woollen yarn spinners —Hutchinson and Whitehead, 
Rochdale, wool staplers—Hunter and Edwards, Cornhill, chronometer makers— Mat- 
thews and M’Rae, Arthur street west. London bridge, attorneys —Cleaver and Watson, 
Pimlico, Sittingbourne, Kent, and Harwich, cement manufacturers ; as far as regards 
8. Cleaver—-Maurshall and Benson, Leeds, tailors—Slight and Spink, Kingston-upon- 
Hull, house painters—Bell and Brad'ute, Edinburgh, booksellers—Sloane and Co., 
Glasgow, merchants; as far as regard- J. Sloane, 
~ DECLARATIONS OF DIVIDENDS. 

W. Sykes, Old and New Catherine Wheel yards, Bishopsgate street, and Saville 

lace, Mile end, carrier—first div of 5s on Wednesday, Feb. 9, and the two subsequent 
jednesdays, at Mr Turquand’s, Guildhali chambers. / 

E. 8, Meyer and T. G. B. Smith, Bedford street, Covent garden, fringe manufactu- 
rers—first div of 4s 10d, on Wednesday, Feb. ¥, and the two subsequent Wednesdays, 
at Mr Turquand’s, Guildhall chambers. 

G. Purton, Longfleet, Poole, innkeeper—first div of 6s 8d, on Wednesday, Feb. 9, 
and the two subsequent Wednesdays, at Mr Turquand’s, Guildhall chambers. 

S. R. Toms, Bow Church yard, Cheapside, commission agent—first div of 6d, on Tues- 
day, Feb. 29, or any subsequ-nt Tuesday, at Mr Fraser’s, Manchester. 

T. Crosfield, Kirkham, neashire, linendraper—first div of 5s,on new proofs, on 
Tuesday, Feb 22, or any subsequent Tuesday, at Mr Fraser’s, Manchester. s 

G. Frost, Leadenhall street, cutier—first div of 4s 3d, any Wednesday, at Mr Graham's, 
Coleman s'reet. ; 

J. and J. Boyd, Wellington chambers, Southwark, hop merchants—second diy of 6d, 
any Wednesday, at Mr Graham's, Coleman sircet. 





Seana aoe nae 


THE ECONOMIST. 


7 ~ and every subsequent Tuesday, at Mr Hobson's, Manchester. 
- Dixon, Carlisle, grocer—first div of Is 6d, on Saturday, Feb. 12, or any 
Saturday, at Mr Baker's, N ewcastle-upon-Tyne. " penean 


C. L. Roberts, Manchester, and New York, merchant—first div of 2s 64, on Tuesday, | 


D, Hague, Guisely, Yorkshire, paper manufacturer—second and final div of Is lad 
on Tuesday, Feb. 15, or any subsequent Tuesday, at Mr Stanfeld’s, Leeds. , 
J. Morris, Walsall, Staffordshire, saddlers’ ironmonger—first div of 7s, any Tuesday 
at Mr Whitmore’s, Birmingham. . 
a 
ForeiGn Orrice, Feb. 11.—The Queen has been pleased to approve of Mr Victore 
Weber as Consul at Ramsgate, and of air Thomas Jenner as Consul at Rye, for His 
Majesty the King of Hanover. 





Tuesday, Feb. 15. 
PARTNERSHIPS DISSOLVED. 

Sharpl’s and Mayall, Oldbam, Lancashire, cotton-spinners—James Forrest and Co., 
Blackburn, Lancashire, cotton-spinners—Hughes and Lancaster, Shad Thames, Tooley 
street, coal merchants—J. and T. Calvert, Bradford, Yorkshire, woollen-drapers— 
Wakefield and Smith, Nottingham, lace-manufacturers—Roweand Unsworth, Chorley, 
Lancashire, manufac'uring chemists—Paton and Melville, Liverpool, boiler-makers— 
Goldthorp and Co., Tadcaster, Yorkshire, grocers—Moorhouse and Sons. Kirkburton, 
Yorkshire, cloth-manufacturers, and Adelaide, South Australia, in the name of Ebe- 
nezer Moorhonse, merchants—Rendel and Beardmore, Great George street, Westmin- 
ster, civil engineers—Tomkinson, Raynes, Lupton, Kneeshaw, and Brassey, Dwygy- 
fyichi and Llysfaen, Carnarvonshire ; as far as regards J. Tomkinson—Richard Had- 
land and Co., Eccleston, Lancashire, glass manufacturers—Whitfield and Manse!l, 
Bermondsey wall, Surrey, coal merchants—Holme and ®mithard, Derby, clock makers 
—Wilson and Stafford, Eckington, Derbysh re, and Sheffield, plumbers—Coxson and 
Jones, Stockport, brush manufacturers—Clay and Janson, Cheapside, warehousmen— 
J. Crogk, jun., and Diaper,Gosport and Portsmouth, auctioneers—Howarth and Gregory, 
Middleton, Derbyshire, co ton spinners—Tentyman and Warner, Cape-town, Cape of 
Good Hope, merchants—Kettle and Lowe, Sheffield, wovllen-drapers—Welch and Co., 
Panton street, Haymarket, window g'ass merchants—Senior and Pickering, Batley 
Carr, Yorkshire, cut nail manufacturers—Lee and Cox, Calstock, Cornwall, manufae- 
turers of mill board—Cargill, Mounsey, and Co., Newcastle-upon-Tyne, and Sunderland, 
iron commi-sion merchan's—Motteram and Knowles, Birmingham, attorneys—Mertin, 
Murray, and Co., Bombay; as far as regards S D. Murray—Cleminson and Co., 
Shildon, Durham, quarrymen.—-Bottomley and Hill, Idle and Bradford, Yorkshire, 
delvers ; as far as regards J. Hill-——-Atkios and Sercombe, St James’s street, Wes'min- 
ster, tailors—Adkins and Co., Smethwick, Stafford-hire, soap manufacturers—Wood- 
cock and Milner, Harrowgate, Yorkshire, silk mercers—Fisk and Clarke, Beccles, Suf- 
folk, attorneya—Reeves and Son, Cheltenham, riding masters.—The Ardrossan Steam 
Navigation Company ; as far as regards J. M. Douglas—Muirhead and Arthur, Glasgow, 
goldsmiths.—The Alloa Shipping Company ; as far as regards M , W., A., and J. Kidd. 

DECLARATIONS OF DIVIDENDs. 

J. Brittan, Redlynch, Wiltshire, market gardner—first div of $}d, on any Wednes- 
day, at Mr Whitmore’s, Basinghall street. 

D. C. H. Lomer, London street, Fenchurch street, merchant—first div of Is 03d, on 
any Wednesday, at Mr Whitmore’s, B«singnall street. 

J. Turner, Ludgate hill, jeweller—second div of 8d, on any Wednesday, at Mr Whit- 
more’s, Basinghall street. 

F. W. Gerish, East road, City road, iron founder—first div of 2s, on Wednesday, 
Feb. 16, and two subsequent Wednesdays, at Mr Turquand’s, Guildhall chambers. 

W. Oliver, Darlington, Durham. printer—div of Is Id, on new proofs, on Saturday, 
Feb. 19, or any subsequent Saturday, at Mr Wakley’s, Newcastle-upon-T yne. 

J. Wainwright, Digbeth, Warwickshire, draper—tirst div of 28 10d, on Tuesday, Feb. 
15, or any subsequent Tuesday, at Mr Whitmore’s, Birmingham. 

W. E. Holmes and W. Butcher, Lichfield, coach builders—first div of 63 6d, on 
any Thursday (except the 24th inst), and Mr Valpy’s, Birmingham. 

BANKRUPTCIES ANNULLED. 
John Bond Cooke and George Sh .w, Denton, Lancashire, hat manufacturers. 
Robert Murray, Liverppo!, woollen draper. 
BANKRUPTS. 

Thomas Phipps, High Holborn, saddler. 

Henry Burrell, Bu!l and Mouth street, Lodging house keeper. 

James Haddon Brownlie, Richmond street, Princes street, St James’s, cabinet 
maker. 

Henry Harvey, Stock Exchange. and St Paul's terrace, Islington, stockbroker. 

Charles Slade, Grange, otherwise Grench-next-Gillingham, Kent, market gardener. 

Henry Clark, Aldermanbury, warehouseman. 

Robert Oakley, Southampton, market gardener 

George Stokes, jun., King’s Arms yard, Snow nill, cheesedealets. 

Stephen Charles Taylor, Crescent, New Peckham, wine merchant, 

Thomas Freemantle, Bedford New road, Clapham rise, builder, 

William Henry Mann, Maiden lane, Queen street, Cheapside, lead merchant. 

Mary Emma, Ellen, and Eliza Anne Edwards, Bnstol, bankers, (partners in the 
North of England Joint Stock Banking Company.) 

Evan Parry, Ponty pool, Monmouthshire, draper 

Lewis Povey, Wootton-under-cdge, Gloucestershire, printer. 

John Stephens, Bath, grocer. 

Richard Jewel', Bedralston, Devonshire, bootmaker, 

William Stanbury, Cawsand, Cornwall, grocer. 

Henry Tucker, Colyton, Devonshire, linendraper, 

Robert Burns, Exeter, general draper. 

Alfred Furniss, Derby, grocer. 

Thomas Cattel Wilcox. Birmingham, linendraper. 

Thomas and Thomas Love, Whitchurch, Shropshire, bone dealers. 

Jabez Rubrey, Darlastoy, Staffordshire, lock manufacturer. 

Thomas Butterworth, Greenboth mils, near Rochdale, Lancashire, woollen manu- 
facturer. 

William Henry Russell, Manchester, innkeeper. 

Simon Rutland, Hossthorpe, Lincolnshire, coachmaker. 

SCOTCH SEQUESIKATIONS. 

W. Gray, Edinburgh, grain merchant. 

W. M. Jamieson, Edinburgh, draper. 

D. Yellowlees, Edinburgh, coach builder. 

Cumming and Co., Thornhill; M’Kay and Co., Sanquhar, Dumfriesshire, store- 
keepers. 


a 


Gazette of Last Night. 
BANKRUPTS. 

John Saunders Rayment, builder, Thomas street, Millwall, Poplar. 

John Edward Smith, James Rait Heard, and Richard Tew Smith, warehousemen, 
Cheapside, 

John Brocklehurst, gas fitter, High Holborn. 

Stephen Stringer, coach plater, Northumberland street, New road. 

Robert Martin, ale merchant, Plymonth. 

Charles Westbrook, shoemaker, Stafford. 

Jehu Townley, agent, Manchester. 

John Birch Gregory, straw plait dealer, Birmingham. 

Poter Cruikshank, coal dealer, Ardwick, Manchester. 

James Birbeck, coach proprietor, Manchester. 

Richard Martin, tanner, Tavistock. 

Henry Gully, surgeon, Taunton, 

Thomas Payne, licensed victualler, Falkingham, Lincolnshire. 

Francis Blair Henderson, ironmonger, Liverpool. 

George Garton, stockbroker, Sheffield. 

John Packer, quarryman, Cheltenham. 

John Binch, grocer, Nottingham. 

Charles James Challenger, dealer in salt, Quay, Bristol. 

Alexander M‘Naughtane Paterson, John Walker, James Boydell, and Charles Blay- 
ney Trevor Roper, iron founders, ak Farm Works, Kingswinford, Stafford. 

James Scott, chemist, Strand. 

John Bentley, lineadraper, St John street road, Clerkenwell. 

Ra!ph Datling, miller, Dariington, Darham. 

William Pain Beecham, banker, Hawkhurst, Kent. 
Sd ames Jackson Ferens and Robinson Ferens drapers, Durham. 
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. % 7 ‘ 
COMMERCIAL TIMES’ | Hides—0x& Cow,per®s a « @ | Seeds e @ s @ | SUGAR—REF. contd.bd s ad s a 
Weekly Price Current. BAandM Vid.dry 0 33 0 © | | Caraway foreign, pewt 32 37 0 Titlers, 20to28 Ib ...... 30 6 31 6 
; 3 — Do.& R Grande, salted 0 23 0 % English . 38 0 42 0 Lumps. 41) to 431Ds.ssc00 30 6 
GOP” The prices in the following listare | Bratil, Arye O 34 0 33! Canary snese DOF QF 66 7 Crushed .....-sccseccssennene 28 6 08 
3 — oe Friday afternoon, —— oeneee wo © 3 0 33 | Clover red ecco per —_ 36 48 : No. 2 eaeutiaaaes 28 6 * ; 
; PO Rio,d er een : ; : a) TE ccbanndsuecinan ia 50 0 Datch superior .......0. 28 6 0 0 
2 ry . oes cecces cee e Coriand 
LONDON, Faupay Evenine. Lima & Val 5 | Coriander «0+ 16 20 0 0 00 
~ Add Five per cent to duties, except spirits, Cape, x veeoatns ey 0 li 0 3 | Linaced, foreign... “per qr = ° Belgian crushed, | No.1 28 é * ; 
3 a . a enon “ ; He : 3 Mustard ,brown.. -p bush 16 12 ° a "No.2 26 0 27 9 
: — sort ee pent 30s 6d 3is 0d East India .. _ Soames 0 34 6 94 | meeaiane of 10 as ry Pp e Bastards.........0.0..., "7 6 ie : 
: a Ontreal..coossseee. 30 6 31 O Kips, Russia, ‘dry ... 0s oO 9 Zz ™ = £6 0 ere, 6 16 $ 
> me sort Pearl, U.S... 36 6 37 0 S America Horse, hide 60 9 0 (Silk uty free Tallow a is 
: ontreal,...0,--+0+- 36 6 37 0 German .. .do0 9 0 10 6 Sauleah, &c. «per Ih 7 11 0 Duty BY. ld, For.1s 6d 
; Cocoa duty B.P. 1d p ib. For 2d. Ind DORRIRD wre secseccoccosee 14 0 “— 
. Trinidad rewt 40 0 = igo duly free Cossimbu 8 0 N. Amer. melted, p ewt 48 9 52 0 
a arta caf - s 50 : Bengal .......02.00 ~ per ® 105 6 aa ; St Petersburgh,new¥C 53 0 53 6 
7 ai a} = i en OO) ) a = : N.S. Wales sscsccoocorare 48 0 52 9 
; Coffee duty B.P yaquil 20 0 Madras woccccccscesscoseoeeee 1 2 4 1:1 Raws, L ge ogg . Tar—Stockholm,p bri... 17. 3 17 
ee duty B.P, 4d p lb, For. 64 Manilla. aws, Lombardy, Ist... 18 20 0 | Pea duty 2s1d b 
. Tan amaica, triage and ord, 091 6 Do 2nddo ... 14 17 y 
5 per cwt, bond 25 Carraceas .. 30 43 Fossombrone .17 20 0 Bohea Canton, per lb, dd.0 1 0 3 
cat pt eB oceuene OS ° Guatemala .............. 19 310 | White Novi........0... 18 20 8 Congou, ordandcom... 0 8 0 %} 
: low to good middling 58 Leather, per Ib Naples Royals 17 18 0 middling to fine w.. 0 9 1 6 
- canediiienanhies e Crop Hides .. 30t040B0 8 1 0 es < 15 0 16 Souchong, ord to fine... 0 8 2 0 
: aoe 0 do. 50 6 1014 Rehinee 2 0 PouchOng w-scrrrvsee 0 4 0 8 
é triageand ord oe 25 English Butts 16 24 0 10g 1 6 Tyrol aati 17 ° Caper »---vsse wreerserseae O 6 1 4 
- geod ~~ Desaad erence 38 0 do 28 36 l 2 1 9 Seach FO0 Oe tee wee eee eee 0 0 ° Pekoe, FIOWETY coe 000 e000 1 1 3 6 
‘ low middling to fine... 48 ° Foreign do .. 16 25 010 1 2 | ORGANziNes OTANZe w--ev0o0e O T 1 4 
Ceylon, ord to good .... 32 do 28 36 0 81 3 Piedmont, 20-22 23 0 24 0 Twankay, ord to fine... 0 5 0 11 
: plantation en 7 0 CalfSkins ....20 85 O11 1 7 | Do 24-26 ..... 22 0 23 0 Hyson Skin suse nee 0 6 1 0 
Mocha, fine er ae ° do ....40 60 1 0 2 %| Lombardy, 20-22...... 21 0 22 0 Hyson, common wa... 1 6 1 7 
ee ee oo ae tT] Se | pemeein 18 3 7 
; ord andungarbled.... : Dressing Hides.....00000 0 731 1 | — French, 24-26 s.ue 0 0 0 YOuNg HyS0Dseevseewee 0 8 3 0 
; Sumaite mane 0 "ee ee i 3 | ‘Seen tekente Onan ee os 6 IMPECTIAl sssesssessserreeeare OIL 2 4 
‘ cee saat -ceenatees 0 Horse Hides, English ee Do 736-38 19 - . Gunpowder ...ccocceee 1 1 3 6 
. ——_, ... 0 do Spanish, per hide 8 915 0 Brutias—Short reel 9 13 0 ber Letu4s 
/ ae ° Kips, Petersburgh, per jh 1 0 1 23) Long do a 9 6 Teake, Afr. oat ldspldll 0 12 0 
: Brazil, ord to good ord.. ; do East India ........ 0 $1 4 PERSIANS cecsscssscsseosee 8 9 0 Osk, Que. duly lepicad 7 © 7 10 
f ono on oan io rd.. 0 Metals—COPPER ls eupeepscenpooses Fir duty BP. 1s p load, For. 20s 
, Pin a amps 0 Sheathing, bolts, &. 0 104 0 0 pices—Pimzxro, duty 53 Riga ......perload 4 7 0 0 
’ inaieamleas a 6 Bottoms ..ecccscsseeseeeee O11Z 0 0 per cwt... per lb bond 0 0 43 Dantzic at. Memel... 4 0 4 10 
; ‘fine ord te good ond - 0 i ., & s&s! aoe duty 6d p ib Swedish arses 310 3 12 
: Costa Rica ......:.0005 2 ° peen.p en Oe 6 8 C “ontueghe. 0 9% eee 3S 2 t 
seeenerenees IAS wesscs nen nenntosmannces OB 0 0 , ooo ellow .. 3 
: Oa Guayra ............ 28 0 IRON, per ton 7 Light sesseessesseseserrene 0 0 2% Miramichi & St John’ Os 
Cot dut, ae £ 3s s n's 410 0 0 
: gtton uty free . Bars, &. British..... 810 0 0 Whites cocccccccccceceeee 0 0 2% Wainscot Logs, 18ft..each 510 0 0 
; Be seeccecsesesperlb 0 43 ede Se 00 ite, ord to fine... 0 0 7% Lathwood duty B.P. 1s, For > 
Bengal. cee ; i Se | a ‘duty B.P.5s p cwt, For. 10s Memel, &¢. .....fm 9 0 0 0 
‘ ome ne E 4i iiamanennme 1290 &.8 Sot. prem,.send & 2? SS Deals duly B.P. 2s p id, Por. 1164 
: aman 7 teem 0 7% Pig, Nol, Wales... 310 410 Malabar coossccscccsecvese SB 0 76 @ Gefle, l4ft 3in by 9 ... 80 0 32 0 
eae seen “ 0 5 Sete ccsummes £20 0 0 Jamaica reed P 50 0210 0 Stockholm «...e.seeee 28 0 29 0 
y onan mrecpeoes & 64 Pig, No.1, Clyde... 210 © 0 Pa a — cece 30 0 36 0 Quebec yellow pine 
os eee  eenenoene 0 Swedish. in bond...... 11 0 11 5 wan duty B.P. 14 p &, Por 36 first quality ..8.h, 17 0 18 0 
$ INGO .cecceress O 0 LEAD, p ton—E E ord to good, pewt...bd 58 0 68 0 second do 
Egyptian ee a a 83 »>P bg, pig 18 0 0 fine, sorted. 70 0 72 0 Wh eccowccccse 19 0 13 1@ 
Smyrne ° > oS eee aoaseee 0 ¢ Gama ee ite spruce... 12018 0 21 0 
craponne eel a... 1910 0 0 ew AMON duty B. P. 3d p lb, For. 6d Dantzic deck.....each 018 1 5 
: On canal yes duty foes white do .......... 2310 0 0 ee 2 = -* duty free 
: patent shot....... .2010 0 0 : . winaee tic...... per 1200... 95 0105 0 
K Bleck .... eeserces POP ED 8 9 Spanish pig, in bond 1615 0 0 | cihité and ordinary... - 1 2 2 8 | Tobacco duty 3s per ib 
=: — wer tna iiiees fF ae 2 STEEL, Swedish, in kgs 14 0 0} — ss per Ib Maryland, per lb, bond 
E pee in faggots ae 0 0| a — 7 aneee ‘2 3-4 fine and good coloured 0 0 0 
: oe. nneanioses per lb 3 SPELTER, for. per ton 19 19 5 Bac : end | ourbon 0 6 O 7% COLOUTY severeersersenrene 00 
‘ — B sccscnns 6 TIN duty B.P. 38 p cwt, For.6s = ‘ perlb 2 3 3 6 light brown and leafy 0 0 5 
7 ~— English blocks,pton 82 0 0 0 unneda uty Sad Virginia 
Be 2+ ......p ewt 43 0 bars ...... ne os mgarbled, perl ... 2 8 $ © fine Scotch & Irish spi 6 0 0 5 
4 a Othet MOTE cece eene 80 0 ibn. as 6h SS good middling do... 0 4 0 4 
; vaMEniC Straits do........ 76 0 78 0 | Spixrite—Rum duty B. 'P. 8974 p gall, ordinary to middling... 0 a. 
7 = ngal...... per ewt 0 TIN PLATES, per box For. 15s 4d Amersfoort for segars, &. 0 010 
+ nina ....-. wpenabes 0 Charcoal, 1 C ...... 308 0d 30¢ 6a| Jamaica, 10 to 20, OP, Havana and Cumana .., 1 5 @ 
- Seve: end Malabar... 6 Coke, 1C........ 2% 0 26 0 Per BAl.u.ceeedond 3 3 6 —_ (FE) oessesseeveeenr sve 1 4 
. 
‘ classes duly B.P.503 30 60 40 cccerecsserrerrene 3 40 avana cigars,bd duty9s 5 14 0 
oe eens 20 6 Mola India, d Md per pe < we 2 “ fine MAFKS wessceerserere 4 5 6 Negrohead esend0 O 2 610 
Dye woods duty free 0 | Refiners’, forhomeuse,fr17 6 23 0 | Demerera,l0to200P 2 2 4 | Turpentine duty For. Spirits 5s 
ee i oman Do export (on board) 6d 17 ° cei A tinue “O 3 4 Rough ........ perewt 9 9 
: soweem £ + | Olle—Fish fs £ | Meewardl.,5Uto50 .. 110 2at English Spirits, without 
; “ew ceveeeeeeperton 4 5 Seal, pale, p 252 gal dp 30 1G 31 0 Bengal, proof, with cor, 110 © © casks do.. with casks 39 
; ae — ae 15 Brown and aie concep 2410 27 0 — duty ibe p gol Foreign do., with $s 39 40 
‘ —- JV ove ver ces ceccee 7 0 Sperm one Siiindicnian 82 10 &3 0 st brands, 1838.... . 5 10 6 0 Wool—Enctisx 
Head matter .......... 83 0 83 UD.ncvee SI 6 OC Fleeces, So. Down h 
Jamaica........perton 5 0 BR eS 25 95 TT ee 6 2 Half-bred » own hogs 11 12 
wy CURE cease 8 0 SouNSCA ceveeevveeeeeee 25 0 31 10 | ISElwevove 6 6 3 ine oe ne 
>? RRAETA OOD Olive, Galipoli...per tun 45 45 VBA2..0000 6 6 3 S. Down ewes &wethers 10 1 
— ocean OR 13 0 Spanish and Sicily ...... 43 44 0 | Vintage Of 1844... 5 5 9 Leicester dO sess 9 9 
e % Small ar —— anne ° Palm w.-osessessse POF tO 36 37 0 | —= —§ Bene § 5 8 Sorts—Clothing,picklock 15 16 
- ace oo omens 0 Goose Nat enssens never ss ; 57 0 —. aaa a ; . Prime and picklock 12 10 13 
Le eed, Rape, pale ....... 38 10 39 eens Choice s++eneeeesve see eee 
as engl ge per ton 0 Linseed ....cscccseoreoreee 2410 2415 | Sugar duty B. P. 14s or 168 4d p cwt, aor covcee cee cceceeees 10 10 it 
ae neal — abar ... 0 Black Sea ........ pqr 43sGd 44s Od) For 20s or 23s 4d Combing—Wethermat. 14 0 14 
ee Unbranded St Petersbg Morshank 42 0 43 0 | W1,BP brdp,pewt 34 0 36 0 Picklock ssesssssseeee 13 0 13 
a Fruit—Almonds per ton 0 Do _ cake, p 1000, 3thea 12/105 137 08) middling ccosccesccceese 37 40 0 COMMON vessosersvereee 11:10 12 
. Jord duty 2 do Foreign .. -perton 9 0 10 i0 good and fine........... 41 0 47 0 Ho» metchin 17 0 17 
lan, duty 259 p cwt, é i Rape, do .... 6 610 | Mauritius, brown ........ 29 0 35 0 hina 
¢ aie... <a sosceecencee , Pickiock ma‘ching 13 0 14 
2S os o0eenecee . Provisions a. " | — araneenenaaecstte 2 : - 6 Super GO sue. 1110 12 
eas B re articles duty paid. good and fine yellow... 47 0 ForEIGN—duty free 
F — eweet tin bone 2 ; Bettan—Castontonssernewe 948 0 104s 0 Bengal, Dreseseerseeerrere 28 0 32 0 Spanish, i 
: Currants, duty 15s per cwt eatin: saa 90 0 32 ° on iad camel 3 ° 31 0 Leena BEANE s 6 2S 
er Zante & Cephal, new Pee ° peneveannnen Segovia sevssvceee 1 5 1 8 
+E Seatan sean 1 Freisland, fresh .........104 0106 0 yellowand white ...... 32 0 48 0 Soria cores eve oe 
Le* . ett 2 Kiel and Holstein,fine 94 0 102 0 | Java, brown anc yellow 35 0 41 0 
Pigs duly 15s per cwt . Caceres 8 i123 
Turkev.new, eae Leer «2.000 see 00 82 0 84 0 | _ grey and white......, 42 0 45 0 Seville... :- 2s 
. Sensis o—- P 3 American & Canadian 0 0 0 0 | Manilla, brown.......... 36 0 37 0 German Fleeces «..... 1 8 1 18 
+ Plums dusy 20s per ; ° Bacon,singed—Waterfd. 64 0 66 0 | _ yellowand white ... 38 0 45 0 Istand 2d Elect 210 3 10 
' Ree. —s ct Limerick ....:+s00s000% 62 0 63 0 | Rio, brown and yellow.. “ 0 38 0 Sax00 | prima vse 2 4 2 6 
oe eo P ‘ 10 Hams—Westphalia ...... 70 0 76 0 | _ white .. im, - oa? and 4 secunda ...... 110 2 1 
/ Prunes, duly 7s,new dp H er peal | Penee. brown an‘ yel 346 39 0 | Silesion (trig scree 1-6 1 7 
} — y wdp i 1 merick bladder ...... 84 0 86 0 WHITE rovserrccroserseseeee 39 6 44 G E} 
ns duty 15s per cat ectoral.. 2 4 3 4 
3, Denia, new, ea Cork and Belfast do... 80 0 86 © | Bahia, brownandyellow 35 0 39 0 prima 110 2 2 
. aaa... P : o ile Firkin and keg Irish... 0 0 0 © | _ WEEE ssrsereenenee 40 0 45 0 Austrian, | Secunda... 14 1 8 
ola ~ oe 88 Peas endian 43 0 86 0 | Havana, brown & yel... 35 6 44 0 | Bohemian, (iggy 0) 1 92 1 } 
A wise + 00 Cask do i oe Of ee White ...cccersrererreeeere 46 0 50 0 and Lamb's in we 
a ee” 2 8 8 8 | Pork—Amer.&Can. pb. 70 0 80 0 Porto Rico, lowand mid 35 0 40 0 | Hungarian | pig i 1 2¢ 1 4 
one oo oe Unferior ssresseseesneeee 60 6 70 0 good and fines... 41 0 47 0 Fribs .... 010) 1 1 
. Muscate!, new 2 5 0 Beef—Amer.& Can. p tc 90 0100 0 | REFINED duty Br. 18s 8d or 21s Australian and V DL 
; ESSE mee BS 8 8 Inferior sresseeee 70 0 85 0 For. 26s 8d or 80s : lst Combing &Clothg. 110 2 4 
aan. eh....01en ts 0 Os Cheese—Edam wussee 48 © 52 0 Bounty inB.shi;,percwt, refined single 2d dO aevveceevece 1 8 
; St Petersburgh “fe head 38 0 Gouda wes seerersesesreesere 42 0 48 0 178, double 20s, bastards 148 3d do ° 011 #14 
* “eae ek Canter .. msm 20 0 24 0 | Do loaves, 8 to 10 Ib free S5a Od 68s od ID BTCRCscvercressoreeee 0 0 8 
4 Watertem® ccccecceecee 0 8 8 American ps 0 © | Equal tostand,12 to 14lb 56 57 0 LiBMAd. cccccrcorcnccsvemece | 2 
i Bemp éuty free Rice duty free until lsd ‘arch i848 | Titlers, equal to stand 54 ° 0 0 V D Land, Ist Combing 1 2 3 
: St Pine b, cl Bengal, white, per cwt... 10 15 6 | Ordinary lumps,451lb.. 53 @ 0 0 2 do 010 3 6& 
rab, clean. pton 85 0 8 0 | Madras wwwnmsnemwnne J o 2.4 | Steaua eo eS i. a cma, or. Eco 
/ CURED nner ve > 2 2 FAVA  cevececeserseereeeseeese 8 O 16 0 | Pieces ... 40 0 48 0 Ritts scien: B 26 
Riga, Rhi ee © | Sago duty 6d per cwt. | Bastards... - 27 0 36 0 Cape ... 0 1 10 
. = ® cccccccececesce 87 10 38 0 Pearl, “sa DDicennncsemnets . © 23 0 | Treacle sec . 17 0 22 0 | Wine duty 536d per gal £ £ Ai 
East eeomcnenss , : ° * Flour Seeaeanesnae aang ne © 20 0 | Inbd, Turkey lvs, Ttoa lb 40 0 48 0 POrteoecee cesernges i 17 52 0 
i Deuba ens ee ae : be @ Bengal ow 28 . oe ¢ ‘. JORVES 000000000 s00 000000 * 6 35 0 CAFE secre resccccccceednd § 48 0 
t = SOND errcre ere ceoenemenaints eae OTD GO «e000 eens 6 33 0 Sherry ee cas cannes ree butt 12 76 0 
16 0 18 06 Nurraate or Sopa...... 18 6 14 0 | TS as ae Sherry snob is 55 0 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles, 
from Jan. 3, to Feb. 12, i847-8, showing the stock on hand on Fed. 12 in each 
FOR THE PORT OF LONDON. 
or Of those articles duty free, the deliveries for exportation areincluded under the 
he ome Consumption. 


East and West Indian Produce, &c. 























































































































































































































; SUGAR. : 
Imported Duty paid Stock. 
British Plantation. 1847 | 1848 1847 18438 1847 | 1848 
tons | tons tons tons tons tons 
WeestIndia  cccccersecsescvecerseees| 3,815 | 3,900) 5,844 | 11,210 3,110 | 13,127 
East India oes ove see vee ee 6,973 | 5,552] 6,758 | 5,131 8.925 | 14,071 
Mauritius ...seceees ee} 7,613 | 4,414) 4,861 | 8,079 6,714 | 8,811 
Foreign 00 eos ee wee ceeeeseeeeneserees eee j ee 3,955 \ 1,662 eee eee 
18,401 | 13,866 | 20,918 | 21,082 | 18,749 | 36,009 
Foreign Sugar. Exported 
Cheribon, Siam, & Manilla ... 674 | 351 120 |] 1,480 3,564 
Havana svossssesessseeseeceesseserees| 1,812 | 162 248 | 7,505 {| 12,179 
POrto RACO ..+ 00 seesee vere a oo. | 147 120] 1,454 1,897 
Brasil 200-00 000000000 eee cee sevene vee ces 732 661 1,384 | 4,170 3,734 
3,218 | 3,321! 5,207 1,882! 14,609 | 21,374 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— SS 
From the British Possessions in America .....+.+.0008 25 19 per cwt, 
_ ara oe - 24 OF - 
East Indies 26 82 — 
The average price of the three is...... - 25 SS ~~ 
MOLASSES. eo ee Imported : i paid “Stock 
West Trdidees coc vce ceccve csocceccsees 574 | 277 1,064 o 750 2,192 | 4,972 
Rape ee ee ee eee RUM. ae, 
| Imported ixported Home Consump. Stock 
| 1947 | 1848 | 1847 | 1848 | 1847 | 1848 | 1847 | 1848 
gal | gal gal | gal gal gal gal | gal 
West India 82, 025, 150,570 9, 230, 129,285] 136,170, 181, 125) 865,935 1,229,490 
East India| 55,665; $2,355] 24,435, 33,300] 19,980) 19,215) £65,960, 250,920 
Foreign...... 1,710 6,705 6,345 30,015 270 630 33,120 101,880 
| eee e| fae at nena aimee 
| 139,400: 189,620! 80,010 192,660" 156,420 200,970:1,065,015 1,582,290 
ais __ COCOA.—Cwts. 
Br. Plant...) «+ 195 oe | os 4,067 | 2,932) 3,226, 6,026 
Foreign...... 130} 253 1,638 752 282 360 1,272 4,086 
7 _|__ 130} 448] $1,633) 752] 4349/| 3,292] 4,498 | 9,122 
a i a ak a ee COFFEE. aS a2 
Br, Plant.... 302 616 38 | 198 4,224 | 2,552] 13,102) 18,258 
Ceylon ......| 9,470} 7,428 212} 967] 25,465 | 27,507 | 98,078 , 129,100 
BP not oth- | 
erwise des.| eve ove 204) 1,820 558 160 12,100 1,700 
Total BP 9,772 | 8.044 454 | 2,085 | 30,247 | 30,219 | 123,280 | 119,058 
Mocha «e+ 1 1,041 6 229 2,064 1,869 | 13,092] 12,859 
Foreign EI. 353 189 1,212 1,556 1,337 492 | 68,189 | 48,110 
Malabar ... ose eee ose ove 66 10 762 403 
StDomingo.| ... eve 76 9 95 ll 7,542 5,584 
Hav.&PRic| 1,125 eve 201 16 471 153 6,196 8,518 
Brazil ...| 3,385 7,412 3,764 2,781 3,560 | 2,870] 66,134| 62,558 
AfTiCAN seoeee| ove | one coe | awe ee eve 87 | 
| | ee] eee | ans. SS eee | 
Total Foran 4,864 | 8,642] 5,259} 4,591] 7,593 | 5,405 | 162,302 | 138,033 
eee ee ee -_—- Ol 
Grand tot.| 14,636 | 16,686! 5,713 | 7,576 | 37,840 | 3 oats 285,582 | 287,091 
RICE, | ‘ at ie = 
Tons Tons Tons Tons Tons Tons Tons Tons 
British El...! 294 3,314 165 159 2,909 } 2,101 1,922} 15,136 
Foreign El. 18 450 ove 8 52 | 94 84) 1,156 
Total... 312) 3,764 165 167} 2,961 | 2,195] 2,006 | 16,292 
PEPPER. A 
White sevens | 158 | 5\| 13] 425| 462] 7,083) 5,115 
sane 2,739 | 2,835 372 1,414 3,766 | 4,036 | 71,898 61,216 
| 
Pkgs , Pkgs , Pkgs ‘Pkgs Pkgs Pkgs Pkgs Pkes 
We TMEGS 130 314 90 t . 78 93 509 } 765 
Do. Wild. 14 45 1 1,392 } 1,091 
CAS. LIG.| 1,501 426 "342 | 46 232 66 4,391 | 698 
CINNAMON, 475 495 460 | 512 142 | 45 5,026 4,064 
| bags bags bags bags | bags bags bags bags 
PIMENTO' .. 2,582 272) 1,149) 348! 85¢8 1,867/| 3,280 
Raw Materials, Dye Stuffs, &c. 
 Serons | Serons} Serons | Serons | Serons | Serons 4 Serons | Serons 
CocHINEAL, 798 = 617 a 962 1,059 2,022 2,535 
chests | chests | chests chests | chests | chests | chests chests 
LAC DYE. 184 | 121 eee eos 317 234 8,026 5,869 
tons | tons tons tons tons tons tons 
Locwoop... 533 116 ooo 6 | ee 738 341 2,392 | 2,220 
FUSTIC ...| 553 45 bas ove m1! 196 | = 933! 730 
“INDIGO te ol SL ge 
chests | chests § chests | ats chests | chests | chests | chests 
East India.) 1,577 | 1,973 Powe | ow 2,845 | 2,575 | 31,963 | 31,549 
serons | serons | serons | serons | serons serons | serons  serons 
Spanish...... 253 28 a 92) 105 1,093 | 1,698 
~SALTPETRE. eae 
a Seen eee rs TD 
Nitrate of} tons tons tons tons tons 
Potass «+. 1,526 627 475 1,605 | 925 
Nitrate of | 
SOda woo see' | 85 | _1,383_ 
COTT ‘ON. se 
b bags bags | bags ‘bags | bags § bags ags 
American... *eso4 , son “6 83 21 1,225 1,125 
Brazil ...... ove os ime 505) cee 38 179 
East India. 1,620 ove ove 4,906) 1,63 44,853) 43,218 
Liverp)., all | 
kinds......| 113,483) 7,199) 2,570] 95,410 164,230] 449,850, 282,280 
Total ......| 115,697, 90,31 7,190] 2,570] 100,984, 165,881] 495,966 326,802 
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BRITISH AND IRISH. Per quarter. 
s s 
Wheat Bam, Kent, and Suffolk, red, 1847 ....ccses 43 SL OM cecesenee st sa 
do WHILE GO ceo seeee owe 4 58 DO cows »S MS 
Norfolk and Lincolnshire, red dO ..cccsee 42 “8 52 
Northumberland & Scotch do.....ccecssersevers 44 sa & 

RYE coerce Old.rccoereeees eevee cee coo Sie 329 New cccccocce 38: 32 3 

Barley ...Grinding . -- 27 28 Distilling .. 29 393 Malting Sl 34 

Malt .cccoe BOW soocceceess eooooses S51 52 Paleship .. 54 56 Ware ...... 58 59 

Beans ...New large ticks...... 33 34 Harrow ...... 36 38 8=6Pigeon .. 42 44 
Old GO seosee 43 44 DO cicccceceese 46 48 DO .ccccosre 50 59 

PERS coveeGTOY coveseseceeeressee cee 39 42 Maple ...... 40 45 Blue .... 54 66 
White, old.. ssrecessesseee 40 41 Boilers ...... 42 43 NEWeessesce 44 45 

Oats ......Lincoln & Yorks feed 20 21 Short small 22 23 Poland ... 24 26 
"Scotch, ANZUS....0c000+e0008 as Potato...... 27 36 
Trish, Cork, Waterford, and. Youghal, black 20 21 New......00 20 21 
Do, Galway 198 20s, Dublin & Wexford feed 21 22 Potato...... 22 24 
Do, Limerick, Sligo. and Westport ........... 2) 22 Fine ..... 23 24 
Do, Newry, Dundalk, and ee eepen 21 22 DO ssoveseee 23 2% 

Flour......[rish, per sack 58s -_ Norfolk, = a Town ..0. 46 48 

Tares...cccOld feeding... ..ccccccccccrcsecsccssccccsccccsscsscesece JO 40 Winter ... 48 56 

FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white ..ccccccocccsosccecsecssesseserss 52 58 
Do do mixed and red .......+ es Si 52 
Pomeranian, Mecklenburg, marks, red 50 52 
Gihestam, WRB ccoccccesccecaccccececcoseecce 50 52 
Danish, Holstein, and Friesland, QO rccceececcecccsusecsness cesaceeeuecessocevess 48 50 
Do do do, red ... covecccocecoccoocsee «oe 48 50 
ON ati ainda 4is 48s Soft... evces 40 50 
Canadian, red...-ccocssesssss core 44 «50 White .. 50 52 
Italian and Tuscan, do ..... nm OO 36 a 
Egyptian ... dcuioniai 27 28 Finé......+. 30 31 

Maize ...Yellow.... 26 32 White ...... 30 632 

Barley ...Grinding . 22 24 aw a & @ 

Beans ... Ticks .....00++5 pene cesweneesece —— a Small . 40 45 

POAS cocese WHITE cccccesecscocceseseee - ow» 41° 45 om eoseee 40 42 

Oats ......Dutch brew and thick . ceccccoccscsscce 94 8S 
Russian feed . o00 200 000 cee cesenesooenecee ses ceeees 20 21 
Danish, Me ckle nburg. anc a Frie sla an di ‘feed eocccerercesceces cos cece coe cee ses 20 21 

Flour...... Danzig, per barrel 24s 268, American... cucccwercemn GE Oe 

Tares......Large Gore 56s 608, Old 363 408, NEW ...ccoccercsccesceee-covecscecessccceccess 40 42 

SEEDS. 

Linseed... c0sese Per qr erushing, Baltic 42s 45s, Odessa 455 4% Sowing ... 56 60 

Rapeseed ......Per last do foreign 27/ 23/, aon ove ©6291 308 Fine new 31/ 322 

Hempseed seneasll"é I QT large ose... a Small ...... 34 36 | 

Canaryseed ...Per qr 66s 70s. Carraway ‘per cwt ceeeee 37 38 Trefoil ct 16 21 


Mustardseed . eoePer bushel, DPOWN cccrcscscccccscssecesesvece 8 10 






Cloverseed ...... Per cewt English white new 46 56 Red ....0... 42 60 
— Foreign do.... 42 50 DO wccocseee 42 50 
Trefoil co — English do... 19 21 Choice 22 23 





Linseed cake, foreign.. 


-Per ton 91 “Os ‘to ‘107 ‘TOs, ‘English per M 13/ 0s to 13/ 5s 
Rape dO  ccocccccecccecccce 


— 61 Osto 6/ 6s, Do per ton... 6/ Osto6! 6s 
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CALLS FOR FEBRUARY. 
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Date Amount Number 
when per of 
due. share. shares. Total 
Feb. £s4 £ 
Ambergate.. eecceseccoes 15 O12 6 se 95,000 we 59,375 
Bolton, Blackburn, Cl itheroe, and West 
Yorkshire—No. D canusesubenneanecenentneoen 9 we 2 0 6 we 19,000 ~ BSS 
Do. do. B.C.and N. Ww. Pref. 16 we 3 0 O we 8.000 24,000 
Bristol and Exeter—Old ....... 5 0 0 we 15,000 . 75,000 
TCentral of France . evccece oe 2 0 O we 66,000 ... 132,000 
Coventry, Nuneaton, Birmingham, and 
Leicester.. eeccccececcoccccccn 68 112 0 we 13,500 .. 21,600 
Fast Anglian— “New ‘30 10s" cocccccescccccoces | 19 110 O we 34,285 ... 53,428 
East L incolnshire.. saeecess - © 400 .. 24,090 96,000 
Glasgow, Paisley , and Greenock — Pref. 1 «+ 210 O .. 20,000 ... 50,000 
| Glasgow, Paisley, and Ayr—25/, No. 2..... 17 we 5 © O we 17,807 we 89,085 
Great Northern—Original... 29 «1 210 O wa 224,000 ... 560,000 
Lancashire & Yorks.—W. P. & Ge sole | 501 3 wo 210 @ ceo FOO cco 18,250 
Leeds, Dewsbury, and Manc. Branch—25/ 26 .. 210 0 .«. 4,000 .. 10,000 
Leeds and Thirsk ~—1845.0...0..+++ D9 we 4 0 O we 17,860 71,200 
London and North We “stern—Coventry 
and Nuneaton, 13/ 10s........ ecceceuecnese 14 wo 118 O ww. 20,000 58,000 
Do. do. Grand Junction,40/ 21 ... 5 0 © os. 12,000 ... 60,450 
London and South Western—New 50/ ... 2 «. 5 O O we 46,500 .. 232,500 
Do. do. New 40! .0 2 we 4 0 OD we 6,000 24.000 
London, Brighton, & So.Coast—EighthsD 7 ..10 0 0 9,734 97,340 
London and Blackwall—New 67 138 4d... 15 1 0 O ww. 16,000 16,000 
DB ciccccsccecosvcescccnescnccnceseseconcoseccenccss : 5 0 0 12,000 60,000 
Newcastle and Carlisle—New 100/, issued 
26th July, 1847 ..-ccccceseeees coocce 2h cee 20 O O wo 3,400 wee 48,000 
Newry, Warrenpoint, and Rostrevor coeee © 15 we 1 5 0 vee §=—5,0C00 aoe 6,250 
Oxford, Worcester, and Wolverh¢ ane lice 10 wee 5 O OD woo 30,000 ... 150,000 
South Devon—Halves.. 26 we £10 O we 20,000 50,000 
Shrewsbury and Chester—Pref. ry pe reent 25 we 1 0 0 we 17,500 17,500 
Do. do. 20/ Oswestry . 25 we 2 0 O we 20,500 41,000 
West Cornwall] ... rcrcoccorcsesesee ses encccccovcce «6B 2 0 O we 16,065 32,130 
£2,156,058 
t The proportion called by Foreign Companies, is £132,000. 


EPITOME OF RAILWAY NEWS. 


EXETER AND CREDITON.—The half-yearly meeting took place on Saturday, 
Mr W. Thorne in the chair. The report stated that, in conformity with the re- 
solution of the shareholders, the directors had had the gauge altered to make it 
in conformity with that of the Taw Vale. Bills for leasing the line to the 
South Western Company, and for connecting the company’s railway at Cowley 
bridge with the central station in Exeter, had passed standing orders. The 
accounts to the 3lst of December showed that 93,797/ had been received, and 
88,621/ expended, leaving a balance of 5,176l, of which the suia of 5,000! had 
been lent to the Taw Vale Railway Company. The report was unanimously 
adopted. The chairman stated that an injunction having been granted to pre- 
vent the company from opening the line upon the broad gauge, they were com- 
pelled to open it upon the narrow gauge, or to keep it closed altogether. 

LonDON, BRIGHTON, AND SoutH Coast.—The adjourned half-yearly meet- 
ing was held here on Monday, Mr C. P. Grenfell, MP, chairman.—According 
to the report the gross earnings were 250,000/, being an increase of 23,8991 over 
the corresponding period of last year. On the trunk line, however, between 
London and Brighton, as compared with the corresponding half-year of 1846, 
the receipts were less by 19,0271: and on the Croydon line by 2,0807. Upon 
the whole length of the line now open the proceeds amounted to 1,649/ per 
mile. From various causes a considerable increase of expenditure had taken 
place, particularly in the locomotive department. A large supply of engines 
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had, however, been secured, and arrangements mad2 for the economical manu- 
facture of coke, by which the company would be enabled to supply themselves 
with nearly ali they required. No charge for engines, carriages, or other stock 
had been carried to capital, except for additions to the number of each class, 
rendered necessary by the extended mileage of thecompany. The directors ex- 
pected to be able to make a reduction of expenditure in the case of the London 
bridge station, from the friendly relations now subsisting between the South 
Eastern and the company. They proposed also to relinquish the remuneration 
hitherto paid them for the management of that station. The amount of capital 
upon which the dividend was now payable greatly exceeded that of the corres- 
ponding period of last year, which arose not only from the increase of share- 
capital, but from the interest heretofore deducted from unproductive capital 
being now altogether charged to the current revenue, from the dates of the re- 
spective openings of the additional lines. In these circumstances, the directors 
could only announce a dividend equal to 1/ per 50/ share ; such dividend, if not 
large, having the merit of being just. A resolution would be submitted for the 
conversion into stock of the fifteenth shares, amounting to 38,000/ whereon the 
five per cent preference interest had been abandoned since last meeting. It was 
proposed to take powers to borrow on mortgage 176,593/, under the authority of 
the several acts for making the branch lines, passed in the 9th and 10th years 
of the reiga of her present Majesty. The capital account to the 31st December 
last showed that 6,009,079/ 163 7d had been received, and 6,087,821/ 123 8d ex- 
pended, leaving a balance against the company of 78,741/ 1631d. Mr Whisham 
rose tosubmit an amendment. What he proposed was, the appointment of a 
commission by whom all these matters should be investigated, and he would 
now move a3 an amendment “ That the report be received, and so much of it 
as related to the dividend be confirmed, and that a committee of five share- 
holders be appointed to investigate the accounts and affairs of the company, and 
report thereon.” Mr Flood seconded the amendment. Mr Cohen complained 
that the fares had been altered from 20 in some to 100 per cent in other cases. 

First class fares had been reduced from 12s 6d in 1845, to 10s now, and season 

tickets from 1001 $o 50l- After some further conversation, in which several 

shareholders took part, it was suggested that it would be necessary to pass so 
much of the report as authorised the directors to raise a loan, not exceeding 

176,598/, the money being necessary to pay the dividend and meet the engage- 

ments the company had already incurred ; and the paragraph empowering the 

conversion of the stock of the fifteenth shares, amounting to 38,000/, whereon 

the five per cent preference interest had been abandoned since the last meeting—- 

which, after some cavilling as to the loan, was agreed to. The amendment was 

then put, and carried in the following form: “ That so much of the report as 

relates to the dividend, the raising of money by loan, and the conversion of 
shares into stock be received and adopted, and that a committee of seven share- 

holders be appointed to investigate the accounts and affairs of the company, and 

report thereon at an adjourned meeting to be held at the London Tavern on the 

$0th of March next at one o'clock, and that three shall form a quorum.” It 

being understood that if the committee should not be prepared to report by the 
time named, notice to that effect and of the day to which the meeting should be 

further adjourned, should be advertised. It was afterwards resolved that the 

qualification to sit on this committee should be the possession of not less than 
forty shares for at least twelve months past. 


Taw VALE RaILway anp Dock.—The half-yearly general meeting was 
held here last Saturday, Mr E. Cooper in the chair. Recurring to the report 
made to the last half-yearly meeting in August last, the directors in their present 
report state that in consequence of the severe monetary pressure of the past 
autumn, and the present circumstances of the company in reference to the ine- 
vitable suspension of the bill for leasing the railway to the London and South 
Western Company, they were of opinion that it was better to limit the progress 
of their works, and thus avoid the necessity of a call until the decision of par- 
liament on the leasing bill was ascertained. The directors had received the 
cordial aid of the South Western Company, who had made advances in antici- 
pation of calls, which had prevented the entire suspension of the works. The 
directors would proceed with the leasing bill during the present session, and the 
S. Western Company would also proceed with their suspended bills from Salisbury 
to Exeter. That company had presented a bill for a junction from their central 
station in Exeter to Cowley bridge, on the Exeter and Crediton line, and also a 
bill for leasing the Exeter and Crediton Railway, both of which had passed stand- 
ing orders. The report concluded by stating that the railway commissioners 
were considering the question of the gauge, which they felt there was little 
doubt would be decided in favour of the national gauge, which had the support 
of a great number of influential persons, and would effect a saving to the com- 
pany of 125,000/. The chairman stated that, since the report had been prepared, 
on Tuesday last, they had received the decision of the railway commissioners 
with regard to the gauge, and had therefore prepared a supplemental report. 
The second report was then read. It stated that the commissioners had decided 
that the line from Crediton to Barnstaple should be laid down on the seven feet 
gauge. The directors had communicated with the South Western Company 
immediately on hearing the decision, and had from them assurances that they 
were still willing to fulfil their arrangements and to obtain the sanction of par- 
liament to the leasing bill. The balance-sheet up to Dec. 31, 1847, showed a 
total of 119,1891 7s, out of which a balance remained of 1,629/ 8s. The report 
was adopted, and the auditors and directors re-elected. A motion was also 
passcd, authorising the raising of 5,000 on the security of the company’s deben- 
tures. The chairman then moved a resolution by which the meeting authorised 
the necessary steps to get the decision of the railway commissioners reversed, 
either by the commissioners themselves, or by legislative interference. The 
proposal gave rise to considerable discussion, the questions at issue being 
whether the decision of the commissioners would really prove injurious to the 
company ; and, supposing that it would, whether it was possible to obtain a re- 
Verse of that decision. In the end, the resolution was agreed to. 

LONDONDERRY AND ENNISKILLEN.—A special meeting was held at Ennis- 
killen on the 4th instant, Thomas Kernahan, Esq., in the chair. The following 
resolutions were unanimously carried :-—-Resolved—That the continuation of the 
Londonderry and Enniskillen Railway from Strabane towards Ormagh would be 
highly conducive to the best interests of Enniskillen; and with a view to en- 
courage the same, we hereby pledge ourselves to require that all goods coming 
for us, either from or through Derry, shall be carried on the railway from that 
city to Strabane, and to use our influence to induce others todo the same. That 
it appears to this meeting that it would be greatly to the interest of buyers of 
butter in the Enniskillen market to send their butter by the railway from Stra- 
bane to Derry, thereby lessening the time and expense of carriage; and they 
are strongly recommended to adopt this course. That it is the opinion of chis 
meeting that the carriers would be advanced by delivering their goods ‘to the 





the expense of going on to Derry ; and we hereby pledge ourselves to give a 


loads there to be forwarded by the railway to Derry. That the intercourse be- 
tween Derry and Enniskillen is greatly injured by the want ofa direct aan 
ance for passengers in the day; and the establishment of such & conveyance 
would be very advantageous to the public generally, and would be well sup- 
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CoRK AND BANDON.—The half-yearly meeting was held at Cork on Wednes- 


day week, Major Beamish in the chair. 


The report announced the undimi- 


nished confidence of the directors in the success of the undertaking. The non- 
payment of the arrears had pressed heavily upon the funds furnished by those 


who had fulfilled their engagements. 


in 12 months. 
payment in the company’s shares at par. 


bankers’ of 919/. 
single line of rails, including engines and carriages. 


paid, was confirmed. 
CALEDONIAN AND DUMBARTONSHIRE.—A special meeting was held at Glas- 
gow on Thursday week, Mr Stott in the chair. The directors’ report announced 


that having received powers at a former meeting to adopt the best means of 


postponing the works, and instructions to make arrangements with landed pro- 
prietors and contractors to enable them to go on without making an additional 
call till the spring of 1849, they had succeeded in making such arrangements as 
would enable them to carry the wishes of the shareholders into effect. The 
chairman said the directors had acted up to the instructions received by them at 
last meeting. No further operations would be gone into until the sense of parlia- 
ment was known with regard to railways. He concluded by moving the adoption of 
the report, which was seconded by Mr W. Campbell. Sir J. Colquohoun pro- 
posed an amendment upon the report, and entered into a long statement regard- 
ing the original agreement between the company and the magistrates and town 
council, as to the construction of a quay at Helensburgh. It was agreed to 
postpone the consideration of the question to the ordinary meeting, about to be 
held. The report was then approved of. At the ordinary meeting which im- 
mediately followed, the secretary submitted a short abstract of affairs. Mr For- 
rester suggested that a small committee should be appointed to scrutinise the 
affairs of the company. Mr Lamond remarked that the whole documents of the 
company were patent to the shareholders, and that any one who had the 
slightest wish to obtain information could easily obtain it. Sir J. Colquohoun’s 
amendment was then considered, and, with some verbal alterations, agreed to. 

WILSONTOWN, MORNINGSIDE, AND CoLTNESS.—The annual meeting was held 
yesterday week at Glasgow, Mr John Houldsworth in the chair. The report 
stated that the general depression of the mineral trade had to some extent 
affected the revenue, and prevented the increase which would otherwise have 
arisen. They recommended that a dividend should be declared of 10s per share 
free from income tax, leaving 212/ 15s 2d to be carried to the rest. An agree- 
ment had been entered into with the Edinburgh and Glasgow Railway Com- 
pany for amalgamating the two companies, and a bill for this purpose had 
passed the standing orders. The meeting unanimously declared a dividend of 
10s on the old stock, and of 2s 6d on the new, being 5 per cent on the first call of 
$1, paid in July last. 

TAFtFr VAveE.—The half-yearly meeting was held on Thursday at Bristol, 
Mr W. Coffin in the chair. The secretary read the report, which stated 
that the gross revenue derived from the Aberdare line had amounted to 
3,232 19s 3d, or nearly double the income of the first half year; and though 
as yet insufficient to pay itself, still it should be remarked that the traffic of 
the Aberdare line had generally increased that of the Taff Vale Railway. 
The directors were gratified in stating that the traffic of the half year had 
exceeded that of any previous half year, and they recommended that a dividend 
of 4l on such old share should be declared, with a proportionate per centage 
beyond 5 per cent, payable to the quarter and 10/ shares. This dividend 
amounted to exactly 8 per cent on the amount paid up. The report was 
adopted, and the usual resolutions passed. 

NORTHERN AND EAsTERN.—The half-yearly meeting was held here on 
Thursday, Mr R. Paterson in the chair. The meeting had been called pro 
formiz,in order to comply with the company’s act of incorporation, which 
stipulates that the half-yearly meetings are to be held on or before the 21st 
of August and 2ist of February; but the half-yearly meeting of the Eastern 
Counties Company being fixed for the 26th February, at which the pro- 
prietors of this company have the privilege of attending, the Chairman pro- 
posed that the meeting be adjourned until the 2d of March, when the direc- 
tors’ report would be submitted to the shareholders, and a dividend declared. 
Mr Mills seconded the resolution, which was unanimously carried. 

NORTHERN CouNTIES UNn1on.—The half yearly meeting was held here on 
Thursday, Major Beresford, M.P., in the chair. The report stated that the 
directors were still oonvinced of the ample resources of the district, and of the 
importance and remunerative character of the undertaking. The balance sheet 
to 27th January last showed that 199,989/ 5s 8d had been received, and 
110,9672 163 3d expended, leaving a balance of 89,021/ 93 5d. The chairman, 
in moving the adoption of the report, said that by the amended bill, for which 
they were proceeding to parliament, they could diminish their capital, and it 
would remove that great blot on all their doings—he meant the simultaneots 
clause. The amount of capital would then be 1,800,000/, instead of 3,000,000/, 
and make the liability of the shareholders 30/ instead of 501. A shareholder 
asked how much of the calls was in arrear? The chairman stated to the 
extent of 40,000/—A long discussion here ensued, in which Mr Sams, Mr 
Baker, Mr Gulson, Mr Pease, Mr Spackman, and others, took part. The chair- 
man then put the original motion for the adoption of the report, which was 
passed unanimously. The retiring directors were then re-elected, and the draft 
of the amended bill was approved of. 

LONDON AND SouTH WeEsTERN.—-The half-yearly meeting took place here 
on Thursday, Mr W. J. Chaplin, M.P., in the chair. The directors’ report 
stated that since the last half-yearly meeting the dividend bearing shares in 
the company had been converted into consolidated stock, and the dividend 
which the directors directed to be now made was at the rate of 8 per cent per 
annum on the amount of such stock, subject to income tax. There would 
remain a sum of 3,067 38 2d, to be carried to the credit of the current half- 
year. The receipts for traffic during the half-year had not come up to the 
amount of which previous experience, in better times, had justified the anti- 
cipation. The directors had no hesitation in pronouncing the causes to be 
mainly of a temporary character, and to be ascribed to the great commercial 
depression which had affected sensibly the traffic on this as on all other rail- 
ways. The plan proposed by the directors to the last half-yearly meeting, for can- 
celling the scrip of November, 1846, and registering its holders as proprietors of 
third shares, was found to be as satisfactory to the parties individually as it 
was to the general meeting; and, with exceptions to a nominal extent only, 
the scrip had been brought in and its proprietors registered. The revenue 
receipts to 3ist December last amounted to 241,951/ 7s 4d; the expenditure to 
137,4711 16s 24; leaving a balance in hand of 104,479/ 11s 2d. The chairman 
stated that in estimating the capital of the company with reference to its 
efficiency, he would] state that every work was constructed which they had 
power to construct; and the whole amount was 9,247,729/. In estimating th 


The directors, however, had instituted 
legal proceedings for recovering the amount due, and had succeeded in obtaining 
nearly 8,000/ of arrears. The liabilities of the company had been considerably 
reduced. The operations were principally conficed to the Bandon half of the 
line ; the engineering staff had been reluced, and a saving effected by it of 5001 
A satisfactory arrangement had been entered into with the Duke 
of Devonshire for the purchase of certain lands, for which he is willing to accept 
The accounts to Dec. 31 last showed 
that 77,6301 had been received, and 76,711/ expended, leaving a balance at the 
The entire cost of the undertaking would be 230,000 for a 
The report was adopted. 
At the special meeting the forfeiture of 315 shares, upon which 1,967/ had been 




















—— en 


SS 


1848. ] 


future revenue there were included the London-bridge extension, the Andover 
and Southampton, and the Southampton and Dorchester lines. But, as during 
the pressure, they had felt it necessary to hold them over, the capital was 
reduced to 8,413,002/. On that amount they had raised two millions at 44 
per cent on an average—so that 6,413,002/remained. He must under those cir- 
cumstances leave them to imagine what their dividend would come to under 
different suspices, and when the whole of the other lines should be brought to 
bear. He had told them, however, that it would doubtless amount to 7 per 
cent, and he saw no reason to doubt its truth. With regard to making their 
dividends up out of the capital, he begged to state that on January 1, 1845, 
the capital was 2,604,405/ 11s 8d; and during the last six half-years there had 
been added to it. He left it then to their good sense to say whether there had 
been any dividends taken out of the capital. The motion was put for the 
adoption of the report, which was carried without dissent. The several formal 
resolutions were then passed, declaring the dividend of 8 per cent payable on 
the 1st of March next; giving power to the directors to raise all or any portion 
of such sums as they were authorised to raise by act of parliament; and 
declaring that the 40/ shares be altered to 50/ each, according to the announce- 
ment in the report. 


Great WestTerRN.—The half-yearly meeting was held here on Thursday» 
Mr C. Russell in the chair. The Chairman observed, that the six months for 
which the directors had distributed to the shareholders the accounts and their 
proceedings, respecting which they would this day report tu the meeting, had 
been amongst the most calamitous in the commercial annals of England. It 
was not to be expected that the great railway interests of this country, de-, 
pendent as they were on the facility of obtaining resources necessary for cariy 
ing on their works, on the calls on the proprietors, and on their credit, h® 
would say that it was not to be expected that under such circumstances th® 
railway interests should not have shared in the common commercial difficulty, 
and partaken in the general depression; but the directors had seen nothing 
to impugn the soundness of their original views, or to disturb the foundation 
on which the enterprise had now for many years securely rested. After the 
Chairman, at great length, had given a history of the proceedings of the di- 
rectors, the Secretary read the report, which stated that the exact average of 
the whole half-year shows 248} miles worked in 1847, as contrasted with 2443 
miles in 1846. If a comparison be made between these two periods, it will be 
found that the receipts have been augmented to the extent of 17,572/ 15s 8d, 
of which increase 10,6841 has been realised exclusively on the Great Western, 
and 3,881/ on the Cheltenham lines. The balance now disposable for divi- 
dend amounts to 257,318/ 2s 3d, and the directors recommend that a dividend 
of 5110s per cent. on the amount of capital calledup, be declared for the half- 
year ending 31st December, 1847, payable on and after the 1st March, to all 
the proprietors who were registered on the books of the company on and be- 
fore the 7th February last, absorbing the sum of 215,526/ 10s. They are in- 
fluenced in making the recommendation of the smaller rate of dividend prin- 
cipally by the fact of an unusual stagnation in rallway traffic at this moment, 
perceptible during the last few weeks on this, as on almost all other lines of 
railway in England.—Lord Abinger moved that a dividend for the half-year 
ending the 2lst of December last be ordered tobe paid on and after the lst of 
March next, at the rate of 4 per cent. upon the several shares of the com- 
pany.—Mr Lillingstone seconded it.—-Mr Stanford moved an amendment to 
the effect that the usual dividend of 4 per cent. be paid instead of 34 for the 
last half-year. He contended that the surplus of 11,000/, which would be left 
after the payment of the larger dividend, was abundantly sufficient for the 
purposes of the company, and that the present proprietors, including orphans 
and widows, whose dividends were their only dependence, ought to have the 
full benefit. The supporters of the original motion argued that the increase 
of the reserve fund would improve the property of the company much more 
than a higher dividend, because it would secure the confidence of the public.— 
The amendment was then put and rejected, and the original motion carried, 
as it appeared from the show of hands, by a large majority. A poll was then 
demanded and granted, the Chairman stating that it should close at 6 o’clock, 
and be resumed next day. The meeting was then adjourned. 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The half-yearly meeting 
was held on Wednesday at Manchester. Mr John Chapman presided. The re- 
port of the directors stated : —The interval since the last half-yearly meeting has 
been one of unprecedented difficulty, and adverse tothe development of railway 
traffic, but the directors trust that the extremity of the pressure has now sub- 
sided. A dividend is proposed to be paid for the half-year at the rate of 5 per 
cent per annum on the 100/ shares, and at the usual guaranteed rate of 74 per 
cent on the No. 1 quarters. While the monetary crisis was impending, the di- 
rectors, from prudence, as well as necessity, curtailed the expenditure upon 
new works. As regards the required finances, the directors have felt very con- 
vincingly the wisdom of the vote by which the shareholders, at their last meet- 
ing, created the preferential stock of 872,000/, bearing 6 per cent interest. 
Loans on the company’s debentures form another financial resource, and, so far 
as they can be obtained on reasonable terms, they will be received in relief of 
calls ; but loans on any other terms the directors wou'd reject. The five bills 
which, in the last session of parliament, were postponed to the present session, 
under legislative regulations for their re-introduction, have been accordingly re- 
introduced, together with two additional bills, involving small outlay, which 
the directors deem essential for station accommodation. The postponed bills 
are, for the Barnsley Branch, the Extension of the Sheffield Station, the Access 
to the Manchester Goods Station, and the Purchases of the Ashton and the 
Sheffield Canals. The new bills are for improving the piers and works on the 
banks of the Humber, at and opposite to Hull, and for station arrangements in 
Staleybridge and Manchester; with some miscellaneous objects; and another 
bill, promoted by the Manchester, South Junction, and Altrincham Railway 
Company, has for its object an increase of that company’s capital, and the secur- 
ing of auxiliary lands. Under a general act lately passed, the directors are ap- 
plying for an extension of time to complete some of their branches, which ad- 
mit of postponement without compromising the company’s interest. The ex- 
penditure on the works up to the 2nd instant is as follows:—On permanent 
works 102,9581 12s 8d, stock 57,5202 188 1d, plant 23,6682 17s 7d; total 
184,148/ 83 4d. The chairman concluded some remarks on the prospects of the 
line by moving that the report of the directors and engineers, and the statement 
of accounts, be received and adopted. Mr Riley deprecated the making of the 
line to Whaley bridge. He would propose the reduction of the board to twelve, 
and he would give notice of a motion to hold a special meeting for the purpose. 
Mr J. Greig seconded the motion. The resolution passed. Mr Thomas Greig moved 
a resolution against Sunday trains, contending that the argument that it was 
for the benefit of the working classes was unsound, and such a practice could 
not prosper. He gave notice, if the motion was not carried, he would bring it 
forward at every meeting till it was. There were two amendments, one to di- 
minish the trains to one in the morning, and one in the evening on Sundays ; 
and the other was, that the number of trains be left at the discretion of the 
directors. The last was carried. Extraordinary Meeting.—This was a meeting 
te sanction the bills now before parliament, seven in number, and one other bill. 
In answer to a question, the chairman said shares were not allotted for these 


schemes, but they would be if the bills were successful, and the allotment would be - 
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pro rata, in the usual way. Of the preference shares last 

left in the hands of the directors ; they had been aan manele 
The only bill not before parliament was No. 7, “A bill for improving the steam 
navigation across the Humber,” &c. All the bills were approved of unani- 
mously, and powers were given in the usual manner to enable the directors to 
take all steps for the interests of the company in the passing of such bills. 

East ANGLI\N.—The half-yearly meeting was held here on Wednesday, Mr 
H.C. Lacy, M.P., in the chair.—The directors’ report stated that they find that 
the company’s liabilities amount to 248,562/. To meet the above sum of 
248,562/, the company had at their disposal 14,890/, calls on old shares ; 53,5611 
amount to be received on new shares created Nov. 3, 1847; loans authorised, 
49,000/; leaving a sum of 131,111/ still to be provided. The directors recom- 
mended the raising of this sum by a creation of shares bearing a preferential 
dividend in perpetuity of 7 per cent per annum ; these shares to be offered to the 
present proprietors in the proportion of one new share of 5! for every existing 
25/ share, and one new share of 3/ 10s for every existing 18/ share. The 
branch from Watlington to Wisbech was opened for traffic on the first inst. In 
a few weeks the junction of this branch with the Eastern Counties line from 
Wisbech to March and St Ives would be completed, thus establishing a commu- 
nication with the St Ives and Hunutingdon line. The report was agreed to, Mr 
Copeland dissenting. Resolutions for carrying into effect the raising of 131,111/, 
were then passed and the meeting separated. 

GLASGOW, DUMFRIES, AND CARLISLE.—The half-yearly meeting was held on 
Tuesday at Glasgow, Mr John Leadbetter in the chair. The report stated that 
notwithstanding the great depression which had existed for several months in 
monetary affairs the financial position of this company was a favourable 
one. The call made in August last had, been well responded to, and 
there was otherwise a comparatively small amount of outstanding arrears, 
which the directors were now gradually realising. In consequence of the de- 
pression referred to, the directors deemed it expedient to extend the period for 
the completion of some of the contracts. {he opening of the line between 
Dumfries and its junction with the Caledonian at Gretna had already been post - 
poned until July next, and the completion of the works north of Dumfries to 
Sanquhar would be delayed still longer. The report was submitted and ap- 
proved of. 





RAILWAY SHARE MARKET. 


LONDON. 

MonDAY, Feb. 14.—Railway shares participated in a slight degree iu the im- 
provement that took place in consols, and prices at the close of business exhibited 
more firmness. The settlement of the half-monthly account has occupied the 
greatest share of attention in this market to day. 

TUESDAY, Feb. 15.—The railway market was weak this afternoon, business 
being in some degree influenced by the settlement of the account. Brighton 
shares were particularly flat, sales having been effected at a further depre- 
ciation. 

WEDNESDAY, Feb. 16. —There was rather more firmness in the railway share 
market to-day, but the amount of business transacted continues exceedingly 
limited. 

TaurspAy, Feb.}17.—No fresh movement took place in railway shares to-day , 
and prices were little influenced by the business transacted. 

Fripay, Feb 18.—Railway shares were the same to-day ; very little business 
doing. 


MISCELLANEOUS. 





Navy Esrimares.—The grand total required for the service of the year 
1848-9 is 7,726,610/; the vote for the financial year 1847-8 was 7,561,876l. 
The sums required for the naval service are :—Effective, 5,507,978/; non-effec- 
tive, 1,382,046/; in all, 6,890,024. From this total, however, must be deducted 
a vote of 161,698/ for packet service, which is included, though not naval, leav- 
ing a net total of 6,728,326/. The total required for the service of other depart- 
ments (including the packet service vote), 998,284/; giving the grand total 
required as above mentioned. The vote for 1847-8 was:—Naval effective, 
5,366,9701; non-effective, 1,365,693; for other departments (exclusive of the 
packet service comprehended under naval, and amounting to 255,746/), 
829,213. 

East Inptes.—A return has just been printed by order of the House of Com- 
mons of the amount of money yearly remitted to this country by the East India 
Company, in hypothecated goods or produce, for the last ten years, ending on 
the 31st of July last. From August, 1437, to July 3ist, 1838, the amount remit- 
ted by advances in hypothecated goods, was 1,503,016/ 3s 4d, and 122,037/ 128 4d 
was remitted in the shape of consignments of silk ; thus making together 
1,625,053/ 163 7d. In the year (from the same period) of 1838-39, the amount 
remitted by advances on goods was 751,035/ 1s 6d, and 66,394¢ 78 10d was re- 
mitted by consignment of silk, making together 817,429/ 98 4d. In 1839-40, 
the total amount remitted was 1,009,831/ 173 5d. Im 1840-41, it was 
1,229,8022 168 1d; in 1841-42, it was 385,359/ lls 9d; in 1842-43, it was 
585,1382 138 1lld; in 1843 44, it was 139,4661 63; im 1844-45, it was 
637,8081 148 10d; in 1845-46, it was 531,827/ 183 2d; and in 1846-47, the 
amount increased to 1,268,656/ 83 6d. 

Tae Burra Burra Mrines.—The annual report of the directors of the South 
Australian Mining Association has been published. The company owns the 
celebrated Burra Burra Mines, the richest and most productive of any of the 
South Australian mines yet worked. The total quantity of ore shipped and 
raised since the opening of the mine on the 29th of September, 1545, up to the 
3st of March, 1847, is stated to be 9,841 tons. Of this 813 tons were sold in 
the colony, 5,220 tons exported to Swansea; at Port Adelaide ready for ship- 
ment, 1,648 tons; on the read to the port, 308 tons; on hand at the mines, 
1,850 tons. The ore of which accounts of sales had reached the company, 
which had been sold at Swansea, averaged 17/ 143 per ton. This was all sur- 
face ore, and the remaining shipments, amounting to 4,300 tons, were all of a 
superior average quality to that first sent to England. Thus the whole of the 
ore actually sold, or on the way to market, amounts at present to about 8,500 
tons, which, at the price of about 17/ 14s, would give in round numbers some- 
thing over 150,000/. The whole expenses of the mine, including original pur- 
chase, machinery, wages, &c., are stated at 75,228/, after which, adding 42,500/, 
the amourt of freight and charges at 5/ per ton, would leave the company a 
profit on the undertaking of 32,272/. In other words, the Burra Burra mines 
have, in eighteen months’ time, repaid to the purchasers every farthing of out- 
lay, and over and above this have realised to them a profit of 32,272/. We 
doubt if the history of mining transactions can furnish a parallel to this. As 
soon as the ore at the port was shipped it was the intention of the directors to 
declare a dividend of 50 per cent on the capital stock of the company, which 
they would be enabled to do from the profits of the sale of the 1,757 tons 
already actually sold— New Zealand Spectator. . 
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Che Economist’s Railway Share List. 


The highest prices of the day are given. 


(Feb. 19, 1848, 
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Dividend pereent. | | 38 | RECEIPTS. | | 5 
Capital | Amount Average per anrum | Week | 5 & | Same z 
| | n paid-u » canital. | Railway. | 25 | Miles; ©, 
a roy aie en pails »conital } Name of Railway | omens E3 eiiaiiies Goods, Total week open. ez 
fT Report % & | Parcels, &c. | receipts. in| 1948 | & 
—_——- | | 846 
1844 | 1845 | 1846 | 1847 ies sient aaa 
eee —!| | | } 
oe £ ££ 2 | 2 | 18 | @ed| £04) 2 esl es | i 
200,000 | 179,989 11,929 | 3$| 5 5 44 | Arbroath & Forfar we oe Jam. 31) 1587 sssssesseseaneess Ee st) ae eS 
2,200,000 | 706,793 43,886 | 16 | 4%) 2§| 2) Birkenhead, Lancash, & Chesh, \Feb. Gsersvoee 508 16 9, 153 ; : 63702, 678 35 | 19 
700,000 | 689,248 19,693 | 4 | 4 4 25 | Dublin & Drogheda .. a 3 5375 53815 9 118 ges 16 11 «866 (7g | 88 
337,000 | 370,152 46.300 | 10 9 8 7 Dublin & Kingstown... ae | 8! 32BBS seoreressces evens eeesee sosecenenss ir e| toa Gal te 
566,640 566,000 11,916 | 4 4 ‘ 6 Dundee, Perth, & Aberdeen... a rome see eee ern cee seeees eeenes serene cecoes 216 187 658 | (88 
2,500,000 2,375,745 45,916 | 4 6 6 Edinburgh gow ra 50 ssoccecesccssedons cones esssenesesens sosseees | ss 
8,500,000 77698.370 41,839 | 3 44) 7 5 Rastern Counties & N. & E. 6 38681 5925 16 8 4546 15 11 beers : : = | “4 
2,000,000 | 1,207,490 50,310 | ww. om = 44 | East Lancashire os Owe 5 15455, 553 18 8 498 10 4 oe 6 3 457 50g | 21 
1,300,000 | 960,257 19,211 | we | oe | oe | oo | Eastern Union vee ase TAM. BO secssnsee sevsneenvonenenses » ressesseserenrees 1772 10 10 64 | 2? 
2,554,550 | 1,765,036 29,417 | 5 | 6 7 7 | Glasgow, Kilmarnock, & Ayr Feb. 12 13184 78012 9 ; 991 - 1 835 15 8 830 223 37 
866,666 338,964 35,451 | 28] 2% 1} 3 | Glasgow, Paisley, & Greenock | 12 11554 530 9 7 | at 1 1754 4 2 «996 «(90 | 18 
2,000,000 | 1,801,411 19,900 | wu | os | oc | oa | Great Southern & Western (I.) 5 ssesssene) 1215 12 2 | 53812 0 6899 5 2 15903 277 | 61 
15,446,660 12,255,739 48,441 | 7R| 8 ~ | Great Western — mn 8 "12334 «1 6 | 4505 3 8 II C25 wel fe 
165,000 147,001 14,300 | | ow | oe | ov | Kendal & Windermere =. | : 18 8 | 7072 1244 | 63 
10,548,914 6,807,314 56,259 | 8 | 8 7 | 7 | Lancashire & Yorkshire .. 5 sesescees covers seresecee cee lovee sr 19 8 | 15 
| 1,396,000 1,291,913 18,456 eee ose eco 4 | Lancaster & Carlisle ... ove 4 3154 625 4 5) 4 ered 611 9 
| 566,666 135,395 9,026 nee | vee fave | ove | Londonderry & Enniskillen ... © sesseven sensnnsecescnnans sssganene ans ceeats 955 13 10 | g2 
| 29,989,300 20010467 46.753 | 10 | 10 | 10 9 | London & North Western, &c. | momeeniee 1 4 sree 13 6 pease ae 169 
| 1,200,000 1,079,077 289,988 18s | 288 | 368| 198 London & Blackwali.., .. | © ae oe a nl) ent eta @ 41 
| 7,441,333 5,659,181 | 34,091 4%| 5§| 6 | 4 | London, Brigh‘on, & S.Coast | [os oe Sheet ee a Looe Be gt | 34 
7,238,800 5,836,132 28,075 9 9 | 10 9 London & South Western ... 6 s.sooes, 5186 18 7 | 138 8 soak 12 7 | 4 
| 4,600,000 2,078,135 43,736 | ae 23 5 | Man., Sheffid., & Lincolnshire 12, coe cee see evetewese see vesees ‘ave sesenecee secane a 44 587 28 18 
| 458,000 424,417 15,158 5 5 ove 3 | Maryport and Carlisle oce 6, 2164 19612 7, 32612 0 17944 4 4 16698 3974 | 45 
| 11,000,000 10,258,600 27,650 5 2 6} 7 | Midland, Bristol, & Birm. +. B  cecceecee| cocece ccs corccecee | coocseceecesocoes (bY oes Is 9 i oe | at 
|| 1,000,000 583,756 16,215 | se | oe | ow | oe | Midland Gt. Western (Irish) STL 19 1 | 1402 1 '2'| 1974 0 3 1784 664 | 30 
1,250,000 1,202,000 | 20,000 | 5 5 53‘ 5§ Newcastle & Carlisle... ooo oot SUL 19 1 | If 1611 5 1. L194 80¢| 20 
1,50°,000 1,375,633 | 16,776 | a 5 6 6 Norfolk ... —~— -« ew e "SOE cman ces lenpenovebesine. 006 > 7! IMs 73 23 
2,600,000 2,455,589 | 27,369 | ss ou 5 5 | North British ... eco ooo © coves "357 8 I! 859 0 8 pote : a4 66 
|| 91000,000 1.998'300  23°754 7 7 7 94 | Paris & Rowen... ws oe 5 1}9AD vevevereseneeenene enerensnenene “see! 1961 © 0 cessesees 59 33 
2,360,000 2,160,000 36,770 | o- eee eee 65 Rouen & Havre eee one | 5) 4544 cco ccececccecescce Semen 50a 6 6 eee 263 a1 24 
1,008,532 591,158 | 15,989 | oe | oe | we | 5 | Shrewsbury & Chester 6 2940 209 13 1 294 f$) dem ts 
6,400,000 | 6,398,218 | 46,631 3] 5 5 6} | South Eastern... ww. —o 5, 59593 4930 0 6 | 1433 11 3 | 6363 els 
2,397,000 | 1,345,370 | 46,392 | oe | oe | one 5 | South Devon w. we os 4 6308 552 2 t a1 ill] G3 ts, la 
700,000 | 648,348 | 21,610 2 5 5 53 Taff Vale | 12)... 253 5 9 | 1640 910) 189415 ? oni os | 
800,090 | 622,496 | 28,894 | sf 6 5 6 | UVister .. me ae 13, 10045 343 3 é | 238 17 4 | 582 010 = .-a 
|} 130,000 | 120,000 | 10,000 | w- | we | a | 44 | Whitehaven Junction. su 6) 3268 16 0 & GML 1 1541 8 wewee! 12 | 
} 250,000 | 249,000 | 18,466 | ws ~ 8 8 | Wishaw & Coltness ... oe Siscscore) 76 0 0 | 699 0 0} rm +e i 4l 
, , 4,500,000 | 3,683,102 | 18,324 | 6 74} 9 | @ | York, Newcastle, & Berwick 5 seseseoee 4154 18 10 5684 4 2 | 9 3 fo! Sa se | 3 
*Y 4,500,000  4,200,000' 92,460 | 10 ' 10° 10 ' 10 | York & North Midland 5) 19880 2930 17 5 | 2722 15 2 , 5653 12 
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